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1. Understanding Intrinsic Value and its Application to
Ally Financial

Intrinsic value represents the underlying true worth of an asset, independent of its market
price. For Ally Financial, a publicly traded bank holding company, determining intrinsic
value is crucial for investors seeking to make informed investment decisions. Unlike market
price, which fluctuates based on sentiment and short-term market forces, intrinsic value
aims to capture the long-term, fundamental worth of the company. This requires a thorough
understanding of Ally Financial's financial statements, business model, competitive
landscape, and future prospects. The discrepancy between Ally Financial's market price and
its intrinsic value can signal potential investment opportunities – undervalued if intrinsic
value exceeds market price, and overvalued if the reverse is true.



2. Valuation Methodologies for Ally Financial

Several methodologies can be employed to estimate Ally Financial's intrinsic value. The
most common include:

Discounted Cash Flow (DCF) Analysis: This method projects Ally Financial's future free cash
flows and discounts them back to their present value using a discount rate reflecting the
risk associated with the investment. The accuracy of this method heavily relies on the
accuracy of future cash flow projections and the chosen discount rate. A key challenge in
applying DCF to Ally Financial lies in accurately forecasting interest rate changes and their
impact on net interest income, a major component of the company's revenue.

Comparable Company Analysis: This involves comparing Ally Financial's valuation multiples
(e.g., Price-to-Earnings ratio, Price-to-Book ratio) to those of similar banks. This provides a
relative valuation benchmark. However, the comparability of companies can be subjective,
and the chosen multiples must be carefully considered. Finding truly comparable
companies in the financial sector, considering variations in business models and risk
profiles, is crucial for this approach.

Asset-Based Valuation: This approach estimates Ally Financial's intrinsic value based on the
net asset value of its assets. For a bank like Ally, this involves careful assessment of loan
portfolios, securities holdings, and other assets, considering potential credit losses and
market fluctuations. This method is particularly relevant for banks due to the significant
role of assets in their balance sheets.

3. Key Financial Factors Affecting Ally Financial's
Intrinsic Value

Several key financial factors significantly influence Ally Financial's intrinsic value:

Net Interest Margin (NIM): Ally's NIM, the difference between the interest earned on assets
and the interest paid on liabilities, is a crucial driver of profitability. Changes in interest
rates directly impact NIM, making its accurate forecasting vital for valuation models.

Credit Quality: The quality of Ally's loan portfolio directly affects its credit risk and
profitability. Higher levels of non-performing loans reduce the company's intrinsic value.

Capital Adequacy: Ally's capital ratios, indicating its financial strength and resilience to
potential losses, are crucial for investors and regulators. Stronger capital ratios generally
lead to higher valuations.

Operating Efficiency: Ally's efficiency ratio, which measures its operating expenses as a
percentage of revenue, reflects its cost management effectiveness. Lower efficiency ratios
suggest better operational efficiency and contribute to higher intrinsic value.

Regulatory Environment: The regulatory environment significantly impacts the banking
industry. Changes in regulations can affect Ally's profitability and operations, consequently
affecting its intrinsic value.



4. Common Pitfalls in Valuing Ally Financial

Several pitfalls must be avoided when attempting to determine Ally Financial's intrinsic
value:

Overreliance on Single Valuation Method: Using only one valuation method can lead to
inaccurate results. A comprehensive approach involving multiple methods provides a more
robust and reliable estimate.

Inaccurate Financial Projections: Incorrect forecasts of future financial performance can
significantly skew valuation results. Thorough research and realistic assumptions are vital.

Ignoring Qualitative Factors: Qualitative factors, such as management quality, competitive
landscape, and regulatory risks, also impact a company's intrinsic value and should not be
ignored.

Using Inappropriate Discount Rates: An incorrect discount rate can significantly impact the
present value of future cash flows, leading to inaccurate valuations. Careful consideration
of the risk profile of Ally Financial is essential.

5. Best Practices for Valuing Ally Financial

To enhance the accuracy and reliability of Ally Financial's intrinsic value estimation:

Use Multiple Valuation Methods: Employ a combination of DCF analysis, comparable
company analysis, and asset-based valuation to arrive at a more robust estimate.

Develop Realistic Financial Projections: Base projections on thorough research, historical
data, and reasonable assumptions about future economic conditions and industry trends.

Incorporate Qualitative Factors: Consider qualitative factors that can influence Ally
Financial's future performance and profitability.

Sensitivity Analysis: Conduct sensitivity analysis to assess how changes in key assumptions
affect the estimated intrinsic value. This helps understand the uncertainty inherent in
valuation.

Regularly Review Valuation: The intrinsic value of Ally Financial is not static; it changes over
time as the company's financial performance and market conditions evolve. Regular re-
evaluation is crucial.

Conclusion

Determining Ally Financial's intrinsic value requires a meticulous and comprehensive
approach, utilizing multiple valuation methodologies and considering both quantitative and
qualitative factors. By avoiding common pitfalls and adhering to best practices, investors
can gain a more accurate understanding of Ally Financial's true worth and make informed
investment decisions. Understanding the interplay of financial factors, regulatory pressures,



and market dynamics is vital to obtaining a reliable estimate of Ally Financial's intrinsic
value and navigating the complexities of valuing a bank in a dynamic financial
environment.

FAQs

What is the biggest risk factor affecting Ally Financial's intrinsic value? Changes in1.
interest rates and their impact on net interest margin are a significant risk. Economic
downturns that increase loan defaults are also major concerns.

How often should Ally Financial's intrinsic value be reassessed? At least annually, or1.
more frequently if significant events (like major acquisitions or changes in regulatory
landscape) occur.

Can I use publicly available information to estimate Ally Financial's intrinsic value?1.
Yes, primarily through financial statements (10-K filings) and analyst reports.

What software is commonly used for intrinsic value calculations? Spreadsheets (Excel)1.
and specialized financial modeling software are common tools.

What is the significance of the Price-to-Book ratio for Ally Financial? The Price-to-Book1.
ratio is a key relative valuation multiple. A lower P/B ratio might suggest
undervaluation, while a higher ratio may suggest overvaluation compared to peers.

How do macroeconomic factors influence Ally Financial's intrinsic value? Economic1.
growth, inflation, and interest rate changes significantly affect Ally’s profitability and
asset quality.

Is Ally Financial currently undervalued or overvalued based on your analysis? This1.
requires a detailed valuation, which is beyond the scope of this general guide. Consult
professional financial analysts for up-to-date assessment.



What is the role of intangible assets in valuing Ally Financial? Intangible assets, such1.
as brand reputation and customer relationships, are less easily quantifiable but still
contribute to Ally's overall value.

How can I access more detailed financial information about Ally Financial? Consult1.
Ally's investor relations website and SEC filings (EDGAR database).

Related Articles

Ally Financial's Financial Performance Analysis: A deep dive into Ally's financial1.
statements, profitability ratios, and key performance indicators.

Ally Financial's Competitive Landscape: An examination of Ally's competitive1.
positioning within the banking sector, highlighting its strengths and weaknesses.

The Impact of Interest Rate Changes on Ally Financial: A detailed analysis of how1.
fluctuations in interest rates affect Ally's profitability and intrinsic value.

Credit Risk Management at Ally Financial: An assessment of Ally's credit risk1.
management practices and their impact on the quality of its loan portfolio.

Ally Financial's Capital Adequacy and Regulatory Compliance: An analysis of Ally's1.
capital ratios, regulatory compliance, and their implications for its financial stability.

Valuation Multiples for Banks: A Comparative Study: A review of different valuation1.
multiples used for valuing banks, including their application to Ally Financial.

Forecasting Ally Financial's Future Cash Flows: Techniques and considerations for1.
forecasting Ally's future cash flows for DCF analysis.



Sensitivity Analysis in Bank Valuation: The Case of Ally Financial: An in-depth1.
illustration of sensitivity analysis and its application in assessing the robustness of
Ally’s valuation.

Risk-Adjusted Discount Rate for Ally Financial: A detailed explanation of how to1.
determine an appropriate discount rate for Ally Financial based on its risk profile.

  ally financial intrinsic value: Fund Spy Russel Kinnel, 2009-03-23 Author Russel Kinnel walks
readers through the handful of key factors they need to pick winning funds. Armed with the
quantitative data and qualitative research, they will gain the confidence to pick great funds for the
long-term. This book will be accompanied by a web-based tool created by Morningstar, which will
enable readers to evaluate their own funds using Kinnel's criteria. Written in a fun and accessible
manner, The Fund Spy offers Kinnel's unique insight as a 14-year Morningstar fund analyst. He
speaks plainly about the conflicts that can go against investors' interests, explaining how to avoid
traps and push out the slick sales pitches facing today's investors. He also offers several 10 lists,
which provide quick answers to investors' most common questions (e.g., the Top 10 Funds to
Recommend to Relatives, the 10 Best Contrarian Managers, the 10 Most Overrated Managers).
  ally financial intrinsic value: The Art of Company Valuation and Financial Statement
Analysis Nicolas Schmidlin, 2014-06-09 The Art of Company Valuation and Financial Statement
Analysis: A value investor’s guide with real-life case studies covers all quantitative and qualitative
approaches needed to evaluate the past and forecast the future performance of a company in a
practical manner. Is a given stock over or undervalued? How can the future prospects of a company
be evaluated? How can complex valuation methods be applied in practice? The Art of Company
Valuation and Financial Statement Analysis answers each of these questions and conveys the
principles of company valuation in an accessible and applicable way. Valuation theory is linked to
the practice of investing through financial statement analysis and interpretation, analysis of business
models, company valuation, stock analysis, portfolio management and value Investing. The book’s
unique approach is to illustrate each valuation method with a case study of actual company
performance. More than 100 real case studies are included, supplementing the sound theoretical
framework and offering potential investors a methodology that can easily be applied in practice.
Written for asset managers, investment professionals and private investors who require a reliable,
current and comprehensive guide to company valuation, the book aims to encourage readers to think
like an entrepreneur, rather than a speculator, when it comes to investing in the stock markets. It is
an approach that has led many to long term success and consistent returns that regularly
outperform more opportunistic approaches to investment.
  ally financial intrinsic value: The Reality of Money Eyja M. Brynjarsdóttir, 2018-10-16 What is
money and how does it acquire its value? How do we assign a measurable monetary value to human
goods that do not seem quantifiable? What role does money play in the structure of society? Is
money an illusion or is it real? Despite the enormous impact of money on the structure of human
society, as well as its effect on our daily decision-making, surprisingly little philosophical work has
been done on money to date. This book examines the metaphysical foundations of money as well as
the power structures that characterize the world of finance, connecting the ontology of money to
considerations about inequality and other real-life issues. By throwing light on the metaphysical



structure of money and financial value, Eyja M. Brynjarsdóttir seeks to further the philosophical
discussion of money and contribute to a broader critique of the monetary system.
  ally financial intrinsic value: Financial Crises, Contagion, and the Lender of Last Resort : A
Reader Charles Goodhart, Gerhard Illing, 2002-01-17
  ally financial intrinsic value: Survey of Current Business , 2008 Presents current statistical
data on economic activity.
  ally financial intrinsic value: Report of the Royal Commission on Indian Currency and
Finance Royal Commission on Indian Currency and Finance (Great Britain), 1926
  ally financial intrinsic value: Charismatic Leadership Elesa Zehndorfer, 2015-08-11 Why is
charisma so crucially important to today’s corporations? And how might its misuse have been
responsible for bringing the world’s financial system crashing to its knees? Charismatic Leadership:
The role of charisma in the global financial crisis provides a theory-driven and intuitively appealing
analysis of the role that charisma played in the global financial crisis of 2008. It looks at how
charismatic leadership can contribute to organizational effectiveness, but also considers the
destructive potential of its darker side. It examines the role of charisma in fuelling investor
irrationality, and the endogenous instability and boom-and-bust cycles that characterize the markets.
This book unites both academic and practitioner-led approaches to produce a text that is at once
stimulating and informative. Expert insights written by financial sector leaders in the ‘View from the
Markets’ sections, alongside mini case studies and end-of-chapter questions, enable the reader to
consolidate key theoretical points covered in each chapter. It will be of interest to advanced students
and scholars in the fields of leadership and organizational studies, as well as professionals with a
keen interest in this area.
  ally financial intrinsic value: Foundations of Economic Value Added James L. Grant,
2003-05-05 An updated look at the role of economic profit analysis in the process of wealth creation
Grant explains the pivotal role of economic value added (EVA) in the theory of finance, how to
measure EVA with standard accounting adjustments, how to use EVA to value companies and their
stock, and how to use economic profit principles to identify wealth-creating firms, industries, and
even market economies.
  ally financial intrinsic value: A History of Corporate Finance Jonathan Barron Baskin, Paul J.
Miranti, 1999-12-28 An overview of the role of institutions and organisations in the development of
corporate finance.
  ally financial intrinsic value: The Handbook of Equity Derivatives Jack Clark Francis,
William W. Toy, J. Gregg Whittaker, 1999-11-08 Aktienderivate gehören zu den populärsten
Derivatprodukten, die von institutionellen Anlegern gehandelt werden. Ein Aktienderivat ist ein
Future oder eine Option auf Aktien oder Aktienindices. Zu den traditionellen Aktienderivaten
gehören Optionsscheine, Optionen, Futures und Aktienindexfutures. Das Handbook of Equity ist eine
vollständige und umfassende Überarbeitung des ersten und einzigen Buches zu diesem Thema.
Herausgegeben von führenden Köpfen der Branche - darunter Nobelpreisträger Fischer Black, John
Braddock und Mark Rubenstein - enthält es wichtige neue Informationen zu Aktienindexfutures und
-optionen und erweitert die mathematische Diskussion um das Black & Scholes-Modell. (11/99)
  ally financial intrinsic value: The Organized Criminal Activities of the Bank of Credit
and Commerce International: Essays and Documentation A. Block, 2013-04-17 face. As myoid
boss when I joined the discout market - who had worked as a bond-salesman on Wall Street during
the Great Crash of 1929, through the Credit Anstalt crash, and served in British military intelligence
during the Second World War - always used to say: Remember! The telephone is not a secure
instrument. During the 1960s, foreign banks had flooded into London in pursuit of Eurodollar
deposits. Arabs were spending their new found oil wealth in West End casinos. Ex change Control
regulations were tight. In 1971, when our story begins, new banks on the fringe took advantage of
the property boom, fuelled by Tory Chancellor Barber's first Budget. The discount houses (whose
functions and special privileges at the Bank were soon arcane) became active traders in US dollar
and foreign currency paper, and took stakes in the new money brokers (or barrow boys, as the snobs



called them, since the sharpest brokers were mainly Cockney Eastenders). While the gentleman's
club was quickly being replaced by the fast growing interbank swaps market (now LIFFE), the
discount houses had found a new role to pla- opening representative offices overseas (Gillett
Brothers, where I was then chairman, in Southern Africa, UAE, Australia and Singapore, with
brokering subsidiaries in Europe, Far East, and North America) - gathering market intelligence
around the world, as the invisible eyes and ears of the Bank of England.
  ally financial intrinsic value: Financial World , 1915
  ally financial intrinsic value: Pumps and Supplies , 1918
  ally financial intrinsic value: Bankers' Magazine and State Financial Register , 1853
  ally financial intrinsic value: Fundamentals of Corporate Finance Robert Parrino, David S.
Kidwell, Thomas Bates, 2011-09-26 Fundamentals of Corporate Finance, 2nd Edition offers an
innovative integration of conceptual understanding and problem-solving ... of intuition and
decision-making ... of the authors' industry and classroom/research experience ... with current
real-world examples and online practice. Authors Robert Parrino, David Kidwell, and Thomas Bates
believe that students who understand the intuition underlying the basic concepts of finance are
better able to develop the critical judgments necessary to apply financial tools in real decision-
making situations. Their text develops intuitive thinking while simultaneously helping students
develop problem solving and computational skills. It then shows students how to apply intuition and
analytical skills to decision making while integrating it all with valuation and building shareholder
value.
  ally financial intrinsic value: Commodity Market Trading and Investment Tom James,
2017-02-15 This book offers practical knowledge, analysis, trading techniques and methodologies
required for the management of key international commodities. The author explores each aspect of
commodity trading in detail and helps the reader to implement effective techniques to build a strong
portfolio. Early chapters set the current scene of commodity trading markets before going on to
discuss the fundamental instruments and tools used in navigating commodity markets. The author
provides detailed, empirical case studies of traded natural resources in order to explicate the
financial instruments that enable professionals both to invest and to trade them successfully. Later
chapters investigate the psychology and behavioural influences behind optimal market trading, in
which the author encourages the reader to understand and combat the obstacles that prevent them
from reaching their full trading potential.
  ally financial intrinsic value: Theology of Money Philip Goodchild, 2009-06-22 Theology of
Money is a philosophical inquiry into the nature and role of money in the contemporary world. Philip
Goodchild reveals the significance of money as a dynamic social force by arguing that under its
influence, moral evaluation is subordinated to economic valuation, which is essentially abstract and
anarchic. His rigorous inquiry opens into a complex analysis of political economy, encompassing
markets and capital, banks and the state, class divisions, accounting practices, and the ecological
crisis awaiting capitalism. Engaging with Christian theology and the thought of Carl Schmitt, Georg
Simmel, Karl Marx, Adam Smith, and many others, Goodchild develops a theology of money based on
four contentions, which he elaborates in depth. First, money has no intrinsic value; it is a promise of
value, a crystallization of future hopes. Second, money is the supreme value in contemporary
society. Third, the value of assets measured by money is always future-oriented, dependent on
expectations about how much might be obtained for those assets at a later date. Since this value,
when realized, will again depend on future expectations, the future is forever deferred. Financial
value is essentially a degree of hope, expectation, trust, or credit. Fourth, money is created as debt,
which involves a social obligation to work or make profits to repay the loan. As a system of debts,
money imposes an immense and irresistible system of social control on individuals, corporations, and
governments, each of whom are threatened by economic failure if they refuse their obligations to the
money system. This system of debt has progressively tightened its hold on all sectors and regions of
global society. With Theology of Money, Goodchild aims to make conscious our collective faith and
its dire implications.



  ally financial intrinsic value: Business Innovation and Development in Emerging
Economies Irwan Trinugroho, Evan Lau, 2019-05-22 Business Innovation driven by the
advancement of technology has dramatically changed the business landscape over recent years, not
only in advanced countries but also in emerging markets. It is expected that business innovation
could help achieve economic inclusion, which has been a global initiative over the last decade,
creating opportunities for all people to benefit from the economic development. These proceedings
provide an outlet for discussing the importance of business innovation, especially in emerging
countries in helping to reach inclusive economies. The papers cover the subject areas management,
accounting, finance, economics and social sciences.
  ally financial intrinsic value: A Freak in Finance John F. Cargill, 1896
  ally financial intrinsic value: Focus on Capital Kenroy Dowers, Pietro Masci, 2003 Local
capital market development responds to the need to reduce the risk of financial crises that result
from an excessive reliance on external borrowing -- for example, to avoid foreign exchange risk,
reduce contagion, and decrease short-term external borrowing. In fact, as financial crises dwarf the
role of financial intermediation, the problems of asymmetric information become even more severe,
leading to greater public mistrust of financial institutions. The contributors in Focus on Capital
tackle various aspects of developing Latin American capital markets. Macroeconomic and structural
policies, accounting practices and standards, bond market development, market infrastructure,
derivatives markets, corporate governance, ethics, human capital, and regional integration all play a
role. One of the shortcomings of many strategies for capital market development -- more important
than getting the sequencing wrong -- is failing to understand the links between the various
components and the need for an overall strategy as well as plans for each component. Focus on
Capital analyzes the status of the markets in Latin America and identifies the technical, political, and
financial challenges to building vibrant capital markets and increasing the efficiency benefits of
regional economic and financial integration.
  ally financial intrinsic value: Holders of Railroad Bonds and Notes Louis Heft, 1916
  ally financial intrinsic value: Stock Options United States. Congress. Senate. Committee on
Finance, 1961
  ally financial intrinsic value: Financial Behavior H. Kent Baker, Greg Filbeck, Victor Ricciardi,
2017-05-02 Financial Behavior: Players, Services, Products, and Markets provides a synthesis of the
theoretical and empirical literature on the financial behavior of major stakeholders, financial
services, investment products, and financial markets. The book offers a different way of looking at
financial and emotional well-being and processing beliefs, emotions, and behaviors related to money.
The book provides important insights about cognitive and emotional biases that influence various
financial decision-makers, services, products, and markets. With diverse concepts and topics, the
book brings together noted scholars and practitioners so readers can gain an in-depth
understanding about this topic from experts from around the world. In today's financial setting, the
discipline of behavioral finance is an ever-changing area that continues to evolve at a rapid pace.
This book takes readers through the core topics and issues as well as the latest trends, cutting-edge
research developments, and real-world situations. Additionally, discussion of research on various
cognitive and emotional issues is covered throughout the book. Thus, this volume covers a breadth
of content from theoretical to practical, while attempting to offer a useful balance of detailed and
user-friendly coverage. Those interested in a broad survey will benefit as will those searching for
more in-depth presentations of specific areas within this field of study. As the seventh book in the
Financial Markets and Investment Series, Financial Behavior: Players, Services, Products, and
Markets offers a fresh looks at the fascinating area of financial behavior.
  ally financial intrinsic value: The Financial Register of the United States Condy Raguet, 1838
  ally financial intrinsic value: The Financial Register of the United States , 1838
  ally financial intrinsic value: Foreign Commerce Weekly , 1943
  ally financial intrinsic value: Commerce and Finance , 1925
  ally financial intrinsic value: Savings Bank Journal , 1925



  ally financial intrinsic value: Fundamentals of Financial Management James C. Van Horne,
John Martin Wachowicz, 1995 This introductory textbook, international in scope, includes additional
tips, questions and answers and is supported by a Web site.
  ally financial intrinsic value: Planets and People , 1897
  ally financial intrinsic value: Code of Federal Regulations , 1986 Special edition of the
Federal Register, containing a codification of documents of general applicability and future effect ...
with ancillaries.
  ally financial intrinsic value: Congressional Record United States. Congress, 1967 The
Congressional Record is the official record of the proceedings and debates of the United States
Congress. It is published daily when Congress is in session. The Congressional Record began
publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates and Proceedings
in the Congress of the United States (1789-1824), the Register of Debates in Congress (1824-1837),
and the Congressional Globe (1833-1873)
  ally financial intrinsic value: The Valuation Handbook Rawley Thomas, Benton E. Gup, 2010
The definitive guide to valuation written by a who's who of today's top practitioners The Valuation
Handbook differs significantly from other related books on this topic because the contributors are
practitioners, academics, and investment firms that explain how they value companies and other
assets. It concentrates on specific and innovative valuation techniques, rather than the theoretical
approaches more generally accepted and discussed. Given the extreme volatility of the stock market,
valuation is a critical issue for analysts, investors, and businesses. Here, various professional
contributors explain how their firms approach the valuation process, while academic contributors
share their valuation consulting and research experience. Examines how to value assets in today's
dynamic market setting Offers a broad spectrum of ideas from some of the top practitioners and
academics in this field Highlights state-of-the-art approaches to company valuation Filled with
in-depth insights and expert advice, The Valuation Handbook puts this difficult discipline in
perspective.
  ally financial intrinsic value: The Vulnerable Subject A. Beattie, K. Schick, 2012-11-27 This
book develops a concept of vulnerability in International Relations that allows for a profound
rethinking of a core concept of international politics: means-ends rationality. It explores traditions
that proffer a more complex and relational account of vulnerability.
  ally financial intrinsic value: Quantitative Corporate Finance John B. Guerard Jr., Anureet
Saxena, Mustafa Gultekin, 2020-11-21 This textbook presents a comprehensive treatment of the
legal arrangement of the corporation, the instruments and institutions through which capital can be
raised, the management of the flow of funds through the individual firm, and the methods of dividing
the risks and returns among the various contributors of funds. Now in its second edition, the book
covers a wide range of topics in corporate finance, from time series modeling and regression
analysis to multi-factor risk models and the Capital Asset Pricing Model. Guerard, Gultekin and
Saxena build significantly on the first edition of the text, but retain the core chapters on cornerstone
topics such as mergers and acquisitions, regulatory environments, bankruptcy and various other
foundational concepts of corporate finance. New to the second edition are examinations of APT
portfolio selection and time series modeling and forecasting through SAS, SCA and OxMetrics
programming, FactSet fundamental data templates. This is intended to be a graduate-level textbook,
and could be used as a primary text in upper level MBA and Financial Engineering courses, as well
as a supplementary text for graduate courses in financial data analysis and financial investments.
  ally financial intrinsic value: The Valuation of Digital Intangibles Roberto Moro Visconti,
2020-02-17 This book offers a primer on the valuation of digital intangibles, a trending class of
immaterial assets. Startups like successful unicorns, as well as consolidated firms desperately
working to re-engineer their business models, are now trying to go digital and to reap higher returns
by exploiting new intangibles. This book is innovative in its design and concept since it tackles a
frontier topic with an original methodology, combining academic rigor with practical insights. Digital
intangibles range from digitized versions of traditional immaterial assets (brands, patents,



know-how, etc.) to more trendy applications like big data, Internet of Things, interoperable
databases, artificial intelligence, digital newspapers, social networks, blockchains, FinTech
applications, etc. This book comprehensively addresses related valuation issues, and demonstrates
how best practices can be applied to specific asset appraisals, making it of interest to researchers,
students, and practitioners alike.
  ally financial intrinsic value: Devil Take the Hindmost Edward Chancellor, 2000-06-01 A
lively, original, and challenging history of stock market speculation from the 17th century to present
day. Is your investment in that new Internet stock a sign of stock market savvy or an act of
peculiarly American speculative folly? How has the psychology of investing changed—and not
changed—over the last five hundred years? In Devil Take the Hindmost, Edward Chancellor traces
the origins of the speculative spirit back to ancient Rome and chronicles its revival in the modern
world: from the tulip scandal of 1630s Holland, to “stockjobbing” in London's Exchange Alley, to the
infamous South Sea Bubble of 1720, which prompted Sir Isaac Newton to comment, “I can calculate
the motion of heavenly bodies, but not the madness of people.” Here are brokers underwriting risks
that included highway robbery and the “assurance of female chastity”; credit notes and lottery
tickets circulating as money; wise and unwise investors from Alexander Pope and Benjamin Disraeli
to Ivan Boesky and Hillary Rodham Clinton. From the Gilded Age to the Roaring Twenties, from the
nineteenth century railway mania to the crash of 1929, from junk bonds and the Japanese bubble
economy to the day-traders of the Information Era, Devil Take the Hindmost tells a fascinating story
of human dreams and folly through the ages.
  ally financial intrinsic value: Financial Review , 1902
  ally financial intrinsic value: Monetary Economics in Globalised Financial Markets
Ansgar Belke, Thorsten Polleit, 2011-06-14 This book integrates the fundamentals of monetary
theory, monetary policy theory and financial market theory, providing an accessible introduction to
the workings and interactions of globalised financial markets. Includes examples and extensive data
analyses.
  ally financial intrinsic value: Economics, Second Edition Timothy Tregarthen, Timothy D.
Tregarthen, Libby Rittenberg, 1999-12-23 An introduction to the principles of microeconomics and
macroeconomics that establishes strong links between theoretical principles and real-world
experience, while incorporating clear and consistent international focus throughout the text.
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