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A Deep Dive into the AICPA Revenue Recognition
Guide: Historical Context, Current Relevance,
and Future Implications

The AICPA revenue recognition guide, while not a single, monolithic document,
refers to the guidance and resources provided by the American Institute of
Certified Public Accountants (AICPA) on the complex topic of revenue
recognition. This guide, encompassing various publications, pronouncements,
and interpretations, has played a crucial role in shaping accounting
practices in the United States, particularly before the adoption of the ASC
606 standard. This analysis will explore its historical context, current
relevance, its future implications in the context of evolving business
models, and the key players involved in its creation and dissemination.

Historical Context: From APB Opinion No. 10 to
ASC 606

Before the widespread adoption of ASC 606 (now part of GAAP), the AICPA
played a pivotal role in providing guidance on revenue recognition. Prior to
the establishment of the Financial Accounting Standards Board (FASB), the
AICPA's Accounting Principles Board (APB) issued pronouncements, including
APB Opinion No. 10, which attempted to establish industry-specific guidance.
However, these pronouncements often lacked the comprehensive and consistent
framework needed for the ever-evolving business landscape. The inherent
ambiguity and industry-specific nature of these early guidelines led to
inconsistent revenue recognition practices across various sectors. The AICPA
revenue recognition guide, in its various forms during this period, served as
an interpretation and explanation of these often-confusing pronouncements,
offering practical guidance to accountants. It helped navigate the
complexities and inconsistencies prevalent in the pre-ASC 606 era.

The Arrival of ASC 606 and the Continued Role
of the AICPA

The issuance of ASC 606 (based on IFRS 15) marked a watershed moment in
revenue recognition. This comprehensive standard provided a five-step model
to consistently recognize revenue across industries. While the FASB, not the
AICPA, issued ASC 606, the AICPA continued to play a crucial role. The AICPA
revenue recognition guide now focuses on interpreting and clarifying the
complex provisions of ASC 606. This includes providing practical examples,



addressing frequently asked questions, and offering guidance on specific
industry applications. The AICPA's resources help accountants navigate the
intricacies of the five-step model, particularly its application in complex
transactions and nuanced business models. They provide a much-needed bridge
between the abstract principles of the standard and their practical
implementation.

Author and Publisher: Expertise and Authority

Pinpointing a single "author" of the AICPA revenue recognition guide is
challenging because it represents a collective effort of numerous accounting
professionals and committees within the AICPA. However, the primary authorial
voice stems from the AICPA's Accounting Standards Executive Committee (AcSEC)
and its various task forces. These committees comprise highly qualified CPAs,
with extensive experience in auditing, accounting, and financial reporting.
Their expertise ensures the accuracy and relevance of the guidance provided.
The publisher is the AICPA itself, an organization recognized globally for
its authority in establishing and upholding accounting standards and
professional ethics for CPAs in the United States. Its long history and
reputation provide significant credibility to any guidance it issues.

Editor: Ensuring Quality and Clarity

While specific editor names are rarely highlighted in AICPA publications, the
editorial process involves a team of experienced professionals with expertise
in accounting standards, technical writing, and publication management. These
editors ensure the clarity, accuracy, and consistency of the AICPA revenue
recognition guide. Their expertise contributes significantly to the guide’s
accessibility and practical value for accountants facing real-world revenue
recognition challenges. The rigorous review process within the AICPA adds
another layer of quality assurance.

Main Findings and Conclusions

The AICPA revenue recognition guide has evolved significantly over time,
adapting to changes in accounting standards and the ever-increasing
complexity of business transactions. Its historical significance lies in
bridging the gap between ambiguous pronouncements and practical application,
particularly in the pre-ASC 606 era. Currently, the guide serves as an
invaluable resource for interpreting and applying ASC 606, addressing
frequently asked questions and providing clarity on challenging aspects of
the standard. The AICPA’s continued commitment to updating and refining this
guidance is essential for maintaining consistency and accuracy in revenue
recognition practices. The guide's future relevance hinges on its ability to
address emerging challenges related to new business models, such as
subscription-based services, digital transactions, and the impact of
technology.



Conclusion

The AICPA revenue recognition guide is a vital resource for accountants and
financial professionals seeking to understand and correctly apply revenue
recognition principles. Its evolution reflects the changing landscape of
accounting standards and business practices. The AICPA's ongoing role in
clarifying and interpreting these standards ensures consistent and accurate
revenue recognition, bolstering the integrity of financial reporting.

FAQs

What is the difference between the pre-ASC 606 AICPA revenue recognition1.
guidance and the post-ASC 606 guidance? Pre-ASC 606 guidance was
industry-specific and lacked a comprehensive framework, leading to
inconsistencies. Post-ASC 606 guidance focuses on interpreting and
applying the five-step model of ASC 606 for consistent revenue
recognition across all industries.

Is the AICPA revenue recognition guide legally binding? No, the AICPA's1.
guidance is not legally binding. However, it carries significant weight
and is widely accepted as authoritative by the accounting profession.

How often is the AICPA revenue recognition guidance updated? The AICPA1.
regularly updates its guidance to reflect changes in accounting
standards, interpretations, and emerging issues.

What are some common challenges in applying ASC 606? Challenges include1.
identifying performance obligations, determining the transaction price,
allocating the transaction price, and recognizing revenue over time.

Where can I access the AICPA revenue recognition guide? The AICPA's1.
website and other resources like professional accounting journals and
publications provide access to this guidance.

Is the AICPA revenue recognition guide applicable only to US-based1.



companies? While primarily focused on US GAAP, the principles within ASC
606, and consequently the AICPA's interpretation of it, align
significantly with IFRS 15, making it relevant to a global audience.

Does the AICPA provide training on revenue recognition? Yes, the AICPA1.
offers various courses, webinars, and other training resources on
revenue recognition, often directly related to navigating the
complexities of the AICPA revenue recognition guide.

How does the AICPA revenue recognition guide address industry-specific1.
issues? The guide provides examples and interpretations applicable to
various industries, helping accountants navigate unique revenue
recognition challenges within their respective sectors.

What is the future of the AICPA revenue recognition guide in light of1.
technological advancements? The AICPA will need to adapt its guidance to
address emerging challenges related to new business models and
technologies, such as blockchain and AI, that impact revenue
recognition.

Related Articles:

ASC 606: A Comprehensive Guide: A detailed explanation of the five-step1.
model, key concepts, and practical application of ASC 606.

Revenue Recognition in the Software Industry: Focuses on specific1.
challenges and interpretations related to software licensing and
subscription models.

Revenue Recognition under ASC 606: Common Pitfalls and Best Practices:1.
Identifies frequent errors and provides best practices for accurate
revenue recognition.



The Impact of ASC 606 on Financial Reporting: Analyzes the effects of1.
ASC 606 on financial statements and key performance indicators.

Revenue Recognition in Construction Contracts: Addresses specific1.
complexities and accounting methods for long-term construction projects.

Implementing ASC 606: A Step-by-Step Approach: Provides a practical1.
guide to implementing ASC 606 within an organization.

Revenue Recognition in Franchise Agreements: Examines the unique revenue1.
recognition challenges associated with franchise businesses.

ASC 606 and the Use of Technology: Discusses how technology can assist1.
in the implementation and compliance with ASC 606.

Comparing US GAAP and IFRS Revenue Recognition Standards: A comparative1.
analysis of ASC 606 and IFRS 15, highlighting similarities and
differences.

  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2019-03-04 ASC 606,
Revenue from Contracts with Customers, replaces almost all previously existing revenue recognition
guidance, including industry-specific guidance. That means unprecedented changes, affecting
virtually all industries and all size organizations. For preparers, this guide provides the
comprehensive, reliable accounting implementation guidance you need to unravel the complexities
of this new standard. For practitioners, it provides in-depth coverage of audit considerations,
including controls, fraud, risk assessment, and planning and execution of the audit. Recent audit
challenges are spotlighted to allow for planning in avoiding these new areas of concern. This guide
includes 16 industry-specific chapters for the following industries: Aerospace and Defense, Airlines,
Asset Management, Broker-Dealers, Construction Contractors, Depository Institutions, Gaming,
Health Care, Hospitality, Insurance, Not-for-Profits, Oil and Gas, Power and Utility, Software,
Telecommunications, and Timeshare.
  aicpa revenue recognition guide: Revenue Recognition 2016 AICPA, 2017-03-06 AICPA, a
resource of the enhancing audit quality initiative.



  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2020-07-24 From
financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert
in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.
  aicpa revenue recognition guide: Accounting and Valuation Guide: Assets Acquired to
Be Used in Research and Development Activities AICPA, 2016-11-07 This new guide provides
guidance and illustrations regarding the initial and subsequent accounting for, valuation of, and
disclosures related to acquired intangible assets used in research and development activities (IPR&D
assets). This is a valuable resource for preparers of financial statements, auditors, accountants and
valuation specialists seeking an advanced understanding of the accounting, valuation, and
disclosures related to acquired IPR&D assets.
  aicpa revenue recognition guide: Health Care Entities, 2019 AICPA, 2020-01-09
Considered the industry's standard resource, this guide will help accountants, auditors, and financial
managers to understand the complexities of the specialized accounting and regulatory requirements
of the health care industry. Updated for 2019, this edition has been prepared and reviewed by
industry experts and provides hands-on, practical guidance for those who work in and with health
care entities. A critical resource for auditors, this edition includes new accounting standards and
relevant GASB and FASB updates (including those related to private companies).
  aicpa revenue recognition guide: Audit and Accounting Guide: Construction Contractors,
2018 AICPA, 2018-09-14 Considered the construction contractors industry standard resource, this
2018 edition is packed with information on new requirements and relevant changes to the FASB
Accounting Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue
from Contracts with Customers and 2016-02, Leases. Further, as an Appendix to Chapter 2, Contract
Accounting, the guide contains the views of the AICPA's Revenue Recognition Task Force and
Financial Reporting Executive Committee on the implementation of FASB ASU No. 2014-09.
Whether you are in public accounting, performing assurance services, or operate in the industry,
this resource has the information you need to perform at your best. Highlighting practical tips and
industry specific guidance, this guide provides value from simple accounting to joint venture
creation and takes a deep dive into industry specific auditing procedures. With two complete sets of
financial statements and disclosures, it provides an industry accepted blueprint from where to start,
or a reference for auditing the final product.
  aicpa revenue recognition guide: Audits of Property and Liability Insurance Companies
, 2000
  aicpa revenue recognition guide: Accounting and Valuation Guide AICPA, 2019-09-16
Developed for preparers of financial statements, independent auditors, and valuation specialists, this
guide provides nonauthoritative guidance and illustrations regarding the accounting for and
valuation of portfolio company investments held by investment companies within the scope of FASB
ASC 946, Financial Services —Investment Companies, (including private equity funds, venture
capital funds, hedge funds, and business development companies). It features16 case studies that
can be used to reason through real situations faced by investment fund managers, valuation
specialists and auditors, this guide addresses many accounting and valuation issues that have
emerged over time to assist investment companies in addressing the challenges in estimating fair
value of these investments, such as: Unit of account Transaction costs Calibration The impact of
control and marketability Backtesting
  aicpa revenue recognition guide: Audit and Accounting Guide Depository and Lending



Institutions AICPA, 2019-11-20 The financial services industry is undergoing significant change.
This has added challenges for institutions assessing their operations and internal controls for
regulatory considerations. Updated for 2019, this industry standard resource offers comprehensive,
reliable accounting implementation guidance for preparers. It offers clear and practical guidance of
audit and accounting issues, and in-depth coverage of audit considerations, including controls,
fraud, risk assessment, and planning and execution of the audit. Topics covered include: Transfers
and servicing; Troubled debt restructurings; Financing receivables and the allowance for loan
losses; and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters. The financial services industry is undergoing significant change. This
has added challenges for institutions assessing their operations and internal controls for regulatory
considerations. Updated for 2019, this industry standard resource offers comprehensive, reliable
accounting implementation guidance for preparers. It offers clear and practical guidance of audit
and accounting issues, and in-depth coverage of audit considerations, including controls, fraud, risk
assessment, and planning and execution of the audit. Topics covered include: Transfers and
servicing; Troubled debt restructurings; Financing receivables and the allowance for loan losses;
and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters.
  aicpa revenue recognition guide: Attestation Engagements on Sustainability Information
(Including Greenhouse Gas Emissions Information) AICPA, 2017-09-25 New Authoritative Guide for
SSAE No. 18 and Sustainability Organizations are increasingly seeking to add credibility to
sustainability information: According to the CFA Institute, 73 percent of portfolio managers and
research analysts surveyed take sustainability matters into account when making investment
decisions and 69 percent believe it is important that such information be subject to independent
assurance. This new guide will assist CPAs with interpreting and applying the clarified attestation
standards (SSAE No. 18) when performing examination or review engagements on sustainability
information. Note: This guide supersedes AICPA Statement of Position (SOP) 13-1, Attest
Engagements on Greenhouse Gas Emissions Information. The content of that SOP has been updated
for the clarified attestations standards and included in the guide.
  aicpa revenue recognition guide: Audit and Accounting Guide: Investment Companies,
2017 AICPA, 2017-10-09 Whether a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This guide supports practitioners in a constantly changing industry
landscape. It provides authoritative how-to accounting and auditing advice, including
implementation guidance and illustrative financial statements and disclosures. Packed with
continuous regulatory developments, this guide has been updated to reflect certain changes
necessary due to the issuance of authoritative guidance since the guide was originally issued, and
other revisions as deemed appropriate. The updates for this 2017 edition include extensive changes
to the illustrated financial statements for registered investment companies that result from SEC's
issuance of the release Investment Company Reporting Modernization and related amendments to
Regulation S-X. Other updates to the 2017 edition include changes to illustrated attestation reports
that result from AICPA's issuance of Statement on Standards for Attestation Engagements (SSAE)
No. 18, Attestation Standards: Clarification and Recodification. Further updates include: References
to appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting Appendixes discussing the new standards for financial instruments, leases, and
revenue recognition Appendixes discussing common or collective trusts and business development
companies
  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2020-08-11 From
financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert



in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.
  aicpa revenue recognition guide: Audit Guide AICPA, 2018-06-19 This annual edition
provides accountants and other financial professionals with assistance in understanding and
applying the special considerations required in a single audit. It is an indispensable resource for
auditors performing Yellow Book audits. This new edition provides up-to-date information and expert
guidance on single audits and Uniform Guidance compliance audit requirements, including example
auditor reports for both the reporting required under Government Auditing Standards and the
Uniform Guidance compliance audit.
  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2019-10-18 The
construction industry has seen significant changes in the past couple years. Whether you are in
public accounting, performing assurance services, or operate in the industry, this guide has the
information you need to perform at your best. Considered the construction industry standard
resource, this 2019 edition features new accounting information and new auditing considerations,
particularly with regards to considerations for FASB ASC 606. This guide is an indispensable
reference document packed with information on new requirements and relevant changes to the
FASB Accounting Standards Codification. From simple accounting to joint venture creation, this
edition takes a deep dive into industry specific auditing procedures. Topics include: Practical tips
and industry specific guidance; A detailed look at FASB ASU Nos. 2014-09, Revenue from Contracts
with Customers, including new auditing considerations; An up-to-date look at the details of FASB
ASU No. 2016-02, Leases
  aicpa revenue recognition guide: Wiley Revenue Recognition Joanne M. Flood, 2017-01-20
Everything you need to understand and implement the new converged FASB-IASB revenue
recognition standard Wiley Revenue Recognition provides an overview of the new revenue
recognition standard and instructs financial statement preparers step-by-step through the new
model, providing numerous, helpful application examples along the way. Readers will grasp the
many new disclosures that will be required through the use of detailed explanations and useful
samples, while electronic tools will be available to aid the preparer in implementing the standards
and making the proper disclosures. The Financial Accounting Standards Board (FASB) and the
International Accounting Standards Board (IASB) are in the final stages of a decade-long project to
clarify and converge revenue recognition standards. This new principles-based standard—which will
affect the business practices of virtually every company worldwide—is designed to serve as one
model applied consistently across most industries. This book guides professionals through the new
standard. Offers a full explanation of over forty topics superseded by the new standard Includes
digital ancillaries featuring measurement tools and GAAP and IFRS Disclosure Checklists Provides
all the tools needed to implement the new revenue recognition standard Covers how the structure of
contracts will be affected Wiley Revenue Recognition is a trusted, authoritative guide to the new
FASB-IASB revenue recognition standard for CPAs and financial professionals worldwide.
  aicpa revenue recognition guide: Auditing and Accounting Guide AICPA, 2019-06-21 A
must-have resource for new FASB guidance From financial reporting to revenue recognition to
grants and contracts, you have a lot going on in the not-for-profit financial arena right now. Whether
you're already an expert in NFP audit and accounting standards or just getting started, we’ve got
the practical guidance you need. This must-have resource for nonprofits accounting and auditing
professionals is an essential reference which will assist you with the unique aspects of accounting
and financial statement preparation and auditing for not-for-profit entities. The 2019 guide will help
you do the following: Understand and implement recent updates and changes, including those



related to financial reporting, revenue recognition, and grants and contracts Gain a full
understanding of the accounting issues unique to not-for-profit entities A must-have resource for
accounting and auditing professionals who work with nonprofits, this essential reference will assist
in the unique aspects of accounting and financial statement preparation and auditing for
not-for-profit entities.
  aicpa revenue recognition guide: Wiley GAAP 2019 Joanne M. Flood, 2019-03-06 The most
comprehensive guide to FASB Codifications, updated with the latest pronouncements Wiley GAAP
2019 is the essential resource for US GAAP implementation. Covering all codifications by the
Financial Accounting Standards Board (FASB)—including the latest updates—this book provides
clear explanations and practical examples for real-world application of these dynamic guidelines.
Each chapter includes relevant sources of GAAP and expert guidance on interpretation, terminology,
relevant concepts, and applicable rules, while in-depth discussion on the issues surrounding specific
pronouncements offers informative perspective for a variety of scenarios. This user-friendly
reference covers every pronouncement currently in effect or being deliberated—including FASB
Technical Bulletins, FASB Implementation Guides, AcSEC Practice Bulletins, and AICPA Accounting
Interpretations—in a single volume, fully referenced to the FASB Current Text and cross-referenced
to the new FASB codification system. Clear and concise without sacrificing depth or rigor, this
invaluable resource simplifies research and helps CPAs and other accounting professionals ensure
accuracy and compliance. Examine the latest changes to US GAAP standards and practices Gain
expert perspectives on the issues surrounding specific pronouncements Learn how the standards
translate to common real-world scenarios Clarify implementation through numerous illustrations and
real-world examples Staying up-to-date with constantly-evolving guidelines is a challenge, but the
requirement for accurate interpretation and appropriate application adds an additional layer of
complexity in an area where noncompliance could expose an organization to significant risk. Wiley
GAAP 2019 provides the guidance, insight, and perspective accounting professionals need to ensure
accurate and up-to-date GAAP implementation.
  aicpa revenue recognition guide: Guide to Audit Data Analytics AICPA, 2018-02-21
Designed to facilitate the use of audit data analytics (ADAs) in the financial statement audit, this title
was developed by leading experts across the profession and academia. The guide defines audit data
analytics as “the science and art of discovering and analyzing patterns, identifying anomalies, and
extracting other useful information in data underlying or related to the subject matter of an audit
through analysis, modeling, and visualization for planning or performing the audit.” Simply put,
ADAs can be used to perform a variety of procedures to gather audit evidence. Each chapter focuses
on an audit area and includes step-by-step guidance illustrating how ADAs can be used throughout
the financial statement audit. Suggested considerations for assessing the reliability of data are also
included in a separate appendix.
  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2016-11-07 Get the
industry-specific knowledge you need to successfully perform every aspect of your engagement.
From revenue recognition challenges associated with frequent flyer programs to guidance for
Fresh-Start Accounting, this Guide has you covered. Airlines - Audit & Accounting Guide provides
best practices for accounting and auditing specific to major, regional and cargo airlines, including
relevant guidance contained in standards issued through March 1, 2013. Guidance is supplemented
with specific “how-to” recommendations for applying the standards to the airline industry. This
Guide covers best practices related to revenue recognition, equipment purchase and maintenance
issues, auditing risks, and much more. Covered topics include: Passenger Facility Charges–Save
time and avoid errors with the Sample PFC Report–fully updated to comply with the Clarity
Standards. Fresh-start Accounting–Step-by-step guidance through the complexities of executing a
successful emergence. ASU 2012-02: Impairment Testing for indefinite-lived intangible
assets–Guidance on determining when a qualitative assessment is indicated for your client. Audit
risk factors–Be prepared to spot red-flags within your audit engagement related to management
structure, industry developments, operating characteristics, and more. Revenue



recognition–Industry standards and strategies are provided for trouble-spots such as frequent flyer
programs, gross vs. net, capacity purchase agreements, manufacturer incentives and multiple
element arrangements Clarified Auditing Standards–All auditing content has been fully conformed to
reflect changes resulting from the Clarity Project.
  aicpa revenue recognition guide: Wiley GAAP 2020 Joanne M. Flood, 2020-02-05 The most
comprehensive guide to FASB Codifications, updated with the latest pronouncements Wiley GAAP
2020 is the essential resource for US GAAP implementation. Covering all codifications by the
Financial Accounting Standards Board (FASB) - including the latest updates - this book provides
clear explanations and practical examples for real-world application of these dynamic guidelines.
Each chapter includes relevant sources of GAAP and expert guidance on interpretation, terminology,
relevant concepts, and applicable rules, while in-depth discussion on the issues surrounding specific
pronouncements offers informative perspective for a variety of scenarios. Staying up-to-date with
constantly-evolving guidelines is a challenge. Wiley GAAP 2020 provides the guidance, insight, and
perspective accounting professionals need to ensure accurate and up-to-date GAAP implementation.
  aicpa revenue recognition guide: Audit and Accounting Guide: Investment Companies
AICPA, 2018-09-26 Whether you are a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This 2018 guide provides authoritative how-to accounting and auditing
advice, including implementation guidance and illustrative financial statements and disclosures. This
guide is the industry standard resource, supporting practitioners in a constantly changing industry
landscape packed with continuous regulatory developments. Updates include: References to
appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting. Appendices discussing the new standards for financial instruments, leases and
revenue recognition. Appendices discussing common or collective trusts and business development
companies.
  aicpa revenue recognition guide: Global Accounting: 2021 & Beyond Cecil K. Nazareth,
2022-02-24 As the world grows increasingly connected, global accounting standards are converging.
Whether practitioners, CFOs, controllers or students, top U.S. accountants know it's essential to
understand International Financial Reporting Standards (IFRS) thoroughly if they are advising their
companies (or clients) who do business across borders. Likewise, non-U.S. accountants know they
must now understand the nuances of US GAAP (Generally Accepted Accounting Principles). Global
Accounting: 2021 and Beyond helps financial professionals worldwide understand the similarities
and differences between US GAAP and IFRS. As a result, they're better equipped to advise foreign
corporations operating in the U.S. and U.S. companies operating abroad. Written by Cecil K.
Nazareth ACA, CPA, MBA, a widely-respected thought leader in international tax and accounting
circles. A member of the AICPA's International Tax Issues Task Force Nazareth shares his
three-decades of international tax and accounting expertise, with a heavy emphasis on small to
midsize companies, subsidiaries of foreign parents, and high-net-worth individuals and families
across the globe. He's a highly sought-after speaker and university professor for both national and
international locations. Tax firms around the world call Cecil to conduct sessions for their teams.
He's also the author of International Tax & Compliance Handbook (2018).
  aicpa revenue recognition guide: Audit and Accounting Guide: Construction Contractors,
2017 AICPA, 2018-05-15 Considered the industry standard resource, this guide’s 2017 edition is
packed with information on new requirements and relevant changes to the FASB Accounting
Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue from
Contracts with Customers and 2016-02, Leases. It provides practical tips and industry specific
guidance, provides value from simple accounting to joint venture creation, and takes a deep dive
into industry specific auditing procedures. With two complete sets of financial statements and
disclosures, it provides an industry accepted blueprint from where to start, or a reference for
auditing the final product.
  aicpa revenue recognition guide: Petroleum Accounting Dennis Jennings, John Brady, Rich



Shappard, Craig Friou, 2020-06-30 This new edition covers many significant changes impacting the
petroleum industry including important updates such as current industry practice issues from a
proprietary survey conducted by the Institute of Petroleum Accounting, and practical guidance on
new standards of revenue recognition, joint arrangements, consolidated financial statements, and
disclosure of interests in other entities which are of critical importance to those involved or
interested in the petroleum industry.New chapters covering midstream operations, master limited
partnerships, and SEC considerations have been added. The updated text will also address
numerous operational issues that continue to evolve with the demand for capital, inherent industry
risks, and the impacts of product price fluctuation.
  aicpa revenue recognition guide: Audit and Accounting Guide: Employee Benefit Plans
AICPA, 2016-11-21 Considered the industry standard resource, this guide provides practical
guidance, essential information and hands-on advice on the many aspects of accounting and
authoritative auditing for employee benefit plans. This new 2016 edition is packed with information
on new requirements — including the simplification of disclosure requirements for investments in
certain entities that calculate net asset value per share (or its equivalent), the simplification of
disclosures for fully benefit-responsive investment contracts, plan investment disclosures, and
measurement date practical expedient, and a new employee stock ownership plans chapter that
includes both accounting and auditing.
  aicpa revenue recognition guide: Statement of Cash Flows: Preparation, Presentation,
and Use Tom Klammer, 2018-03-02 Disposed to numerous challenges and shortcomings, a cash flow
statement is one of the most important financial statements for business. This book introduces the
accountant to, and helps to boil down, the intricacies of the overall cash flow statement and its three
major sections. Readers will review options for statement of cash flows preparation and presentation
and methods to improve cash flow analysis. They will also explore the requirements of the statement
of cash flows guidance and related standards, and learn how to make appropriate classifications of
transactions and events. This book includes new changes resulting from FASB ASU No. 2016-15,
Statement of Cash Flows (Topic 230), Classification of Certain Cash Receipts and Cash Payments (a
consensus of the Emerging Issues Task Force), and FASB ASU No. 2016-18, Statement of Cash
Flows (Topic 230): Restricted Cash (a consensus of the FASB Emerging Issues Task Force). This
book will help accounants to: Recall the fundamental cash flow reporting requirements. Recall how
to prepare a statement of cash flows using both the direct and indirect method of presenting
operating information. Identify when investing and financing cash flows can be reported net. Identify
cash flow transactions as operating, investing, or financing. Indicate how to present and disclose
significant transactions that have no direct cash flow effect. Recall how to report selected operating
items such as interest, taxes, and receivables.
  aicpa revenue recognition guide: Audit and Accounting Guide: Health Care Entities, 2018
AICPA, 2018-11-30 Considered the industry's standard resource, this guide helps accountants and
financial managers understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. Updated for 2018, this edition has been prepared and
reviewed by industry experts and provides hands-on, practical guidance for those who work in and
with health care entities. A critical resource for auditors, this edition includes new accounting
standards and relevant GASB and FASB updates (including those related to private companies).
Updates include: FASB ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) FASB
ASU No. 2016-01, Financial Instruments - Overall (Subtopic 825-10) Recognition and Measurement
of Financial Assets and Financial Liabilities FASB ASU No. 2016-14, Not-for-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities SAS No. 133, Auditor
Involvement With Exempt Offering Documents GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (and Certain Issues Related to OPEB
Plan Reporting) GASB No. 83, Certain Asset Retirement Obligations
  aicpa revenue recognition guide: Standards for Internal Control in the Federal
Government United States Government Accountability Office, 2019-03-24 Policymakers and



program managers are continually seeking ways to improve accountability in achieving an entity's
mission. A key factor in improving accountability in achieving an entity's mission is to implement an
effective internal control system. An effective internal control system helps an entity adapt to
shifting environments, evolving demands, changing risks, and new priorities. As programs change
and entities strive to improve operational processes and implement new technology, management
continually evaluates its internal control system so that it is effective and updated when necessary.
Section 3512 (c) and (d) of Title 31 of the United States Code (commonly known as the Federal
Managers' Financial Integrity Act (FMFIA)) requires the Comptroller General to issue standards for
internal control in the federal government.
  aicpa revenue recognition guide: AICPA Audit and Accounting Guide State and Local
Governments AICPA, 2017-09-25 With all the recent changes in state and local government audit
and accounting, including changes to some of the more complex areas such as pensions and
postemployment benefits other than pensions (OPEB), you can't afford to be without the most
current guidance. This authoritative guide provides complete coverage of audit and accounting
considerations critical for both preparers and auditors. This 2017 edition includes a new chapter on
best practices for OPEB accounting, reporting, and auditing. It also provides insights, comparisons,
and best practices for financial reporting and the financial reporting entity, revenue and expense
recognition, capital asset accounting, the elements of net position, accounting for fair value, and
much more.
  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2019-04-23 ASC 606,
Revenue from Contracts with Customers, replaces almost all previously existing revenue recognition
guidance, including industry-specific guidance. That means unprecedented changes, affecting
virtually all industries and all size organizations. For preparers, this guide provides the
comprehensive, reliable accounting implementation guidance you need to unravel the complexities
of this new standard. For practitioners, it provides in-depth coverage of audit considerations,
including controls, fraud, risk assessment, and planning and execution of the audit. Recent audit
challenges are spotlighted to allow for planning in avoiding these new areas of concern. This guide
includes 16 industry-specific chapters for the following industries: Aerospace and Defense, Airlines,
Asset Management, Broker-Dealers, Construction Contractors, Depository Institutions, Gaming,
Health Care, Hospitality, Insurance, Not-for-Profits, Oil and Gas, Power and Utility, Software,
Telecommunications, and Timeshare.
  aicpa revenue recognition guide: Accounting Guide AICPA, 2019-01-14 An industry-specific
accounting guide for brokers and dealers The Accounting Guide: Brokers and Dealers in Securities
2018 is provided by the American Institute of Certified Public Accountants. It details specialized
accounting and regulatory requirements for the broker-dealer industry. Detailed chapters provide
comprehensive examinations of timely subjects. For example, the chapter on the securities industry
covers discount brokers, investment bankers, government securities dealers, clearing brokers, and
other professions. Additional chapters cover: regulatory consideration, internal control, accounting
standards, and financial statement considerations. Broker-dealers gain guidance in financial
statement preparation while following the best practices and accounting principles outlined.
  aicpa revenue recognition guide: Government Auditing Standards - 2018 Revision United
States Government Accountability Office, 2019-03-24 Audits provide essential accountability and
transparency over government programs. Given the current challenges facing governments and
their programs, the oversight provided through auditing is more critical than ever. Government
auditing provides the objective analysis and information needed to make the decisions necessary to
help create a better future. The professional standards presented in this 2018 revision of
Government Auditing Standards (known as the Yellow Book) provide a framework for performing
high-quality audit work with competence, integrity, objectivity, and independence to provide
accountability and to help improve government operations and services. These standards, commonly
referred to as generally accepted government auditing standards (GAGAS), provide the foundation
for government auditors to lead by example in the areas of independence, transparency,



accountability, and quality through the audit process. This revision contains major changes from,
and supersedes, the 2011 revision.
  aicpa revenue recognition guide: Revenue Recognition Guide 2009 Ashwinpaul C. Sondhi,
Scott Taub, 2008 Revenue is the top line in the income statement and one of the most important
figures to both preparers and users of financial statements. It is also one of the most difficult
numbers in the financial statements to get right. Revenue Recognition Guide is a comprehensive
reference manual covering the key concepts and issues that arise in determining when and how to
recognize revenue. It covers the litany of existing authoritative literature related to revenue
recognition and clarifies those revenue recognition concepts that are vague.
  aicpa revenue recognition guide: Competency-Based Accounting Education, Training,
and Certification Alfred Borgonovo, Brian Friedrich, Michael Wells, 2019-06-06 This guide is
designed to assist all those who are responsible for providing or overseeing formal education or
practical experience that forms part of the initial professional development of aspiring professional
accountants, or the continuing professional development of professional accountants. It is
particularly relevant to professional accountancy organizations. It is also intended for policy makers
and regulators who determine which organizations are licensed to certify professional accountants
and related specializations, for example, audit professionals. The purpose of the guide is to •
increase understanding of the gap between the current skills of many accountants in some regions
and the skills that are relevant in increasingly digitized and globalized economies; • convey the
essential features of Competency-Based Accounting Education, Training, and Certification
(CBAETC); • provide a common reference framework for organizations pursuing CBAETC and the
consultants working with them; • assist countries in developing in-country plans and implementing
in-country processes that produce accountants with higher-order skills relevant to their economy’s
rapidly evolving needs; and • improve financial reporting, auditing, and regulation. This guide
complements and builds on International Education Standards (IES™) of the International
Accounting Education Standards Board™ (IAESB™).
  aicpa revenue recognition guide: AICPA Professional Standards: Accounting American
Institute of Certified Public Accountants, 1974
  aicpa revenue recognition guide: Accounting Guide AICPA, 2019-10-22 It is critical to
understand the complexities of the specialized accounting and regulatory requirements needed for
the broker-dealer industry. This comprehensive guide has been designed to be beneficial for a wide
range of professionals within the broker-dealer industry. Updates to this edition are to conform the
content to current accounting standards and regulatory requirements. The updates include: SEC
Release No. 34-86073, Amendment to Single Issuer Exemption for Broker-Dealers; ASU No.
2018-09, Codification Improvements; and, SEC Release Nos. 33-10532; 34-83875; IC-33203,
Disclosure Update and Simplification. In addition, this edition features a new example disclosure
note for revenue from contracts with customers, which has been added to the guide's illustrative
financial statements and footnote disclosures.
  aicpa revenue recognition guide: Audit and Accounting Guide AICPA, 2018-12-18 Most of the
accounting and financial reporting practices of entities undertaking gaming or gaming-related
activities (collectively referred to as gaming entities) are essentially the same as those of other
industries. However, some activities of gaming entities are unique. Developed by leading experts,
this guide delivers how-to strategies for handling audit and accounting issues common to entities in
the gaming industry, so accounts and financial managers can provide high-quality services to their
clients. Updated for recent auditing standards, this guide summarizes new standards, guidance and
practices, explaining the numerous activities specific to gaming entities and provides information
regarding accounting and auditing for many types of gaming industry issues. Also included are
illustrative independent auditor's reports and financial statements of both a non-governmental
gaming entity and a governmental gaming entity. Key benefits include: Provides important technical
guidance, summarizes new standards and practices, and delivers how-to advice for handling audit
and accounting issues that will be critical to your success. Offers clear and practical guidance on



recent developments in areas such as online gaming and governmental gaming entities. Includes
helpful industry coverage of the New Jersey Casino Redevelopment Authority, currency transaction
reporting in the gaming industry, the tribal gaming industry, lotteries, and analytical procedures and
internal controls unique to the gaming industry. Includes an appendix that highlights FASB ASU No.
2014-09, Revenue from Contracts with Customers (Topic 606). Includes an appendix that contains
the finalized revenue recognition implementation issues specific to gaming entities.
  aicpa revenue recognition guide: Fundamentals of Governmental Accounting and Reporting
Bruce W. Chase, 2020-06-23 Fundamentals of Governmental Accounting and Reporting features the
foundational tenets of governmental accounting and reporting in today's environment. Featuring
updated accounting for GASB Statement No. 84, and fiduciary activities, this work reviews
underlying concepts and shows how they are applied through real-life examples of CAFR, financial
statements and updates of recent GASB standards.Key areas covered include: The governmental
environment and GAAP Fund accounting and the financial reporting model Budgeting MFBA
Revenues and expenditures Governmental, proprietary, and fiduciary funds Government-wide
financial statements CAFR Special purpose governments Deferred outflows of resources and
deferred inflows of resources
  aicpa revenue recognition guide: PPC's Guide to Preparing Financial Statements
Practitioners Publishing Co. Staff, 2004-11-01 Contains technical guidance and practice aids for
preparation of financial statements. Contains sample documents, addresses, GAAP issues on a
statement by statement basis.
  aicpa revenue recognition guide: Principles of Accounting Volume 1 - Financial Accounting
Mitchell Franklin, Patty Graybeal, Dixon Cooper, 2019-04-11 The text and images in this book are in
grayscale. A hardback color version is available. Search for ISBN 9781680922929. Principles of
Accounting is designed to meet the scope and sequence requirements of a two-semester accounting
course that covers the fundamentals of financial and managerial accounting. This book is specifically
designed to appeal to both accounting and non-accounting majors, exposing students to the core
concepts of accounting in familiar ways to build a strong foundation that can be applied across
business fields. Each chapter opens with a relatable real-life scenario for today's college student.
Thoughtfully designed examples are presented throughout each chapter, allowing students to build
on emerging accounting knowledge. Concepts are further reinforced through applicable connections
to more detailed business processes. Students are immersed in the why as well as the how aspects of
accounting in order to reinforce concepts and promote comprehension over rote memorization.
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