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Introduction: Navigating the Labyrinth of Investment
Company Accounting

The AICPA Investment Company Guide isn't just a book; it's a lifeline for professionals navigating the
intricate world of investment company accounting. For years, I've witnessed firsthand the challenges
faced by accountants and investment managers in adhering to the complex accounting standards
detailed within this crucial resource. This narrative aims to delve into the guide's core principles,
illustrating its practical applications through personal anecdotes and real-world case studies.
Understanding the AICPA Investment Company Guide is not merely about compliance; it's about
ensuring financial transparency, protecting investor interests, and maintaining the integrity of the
investment management industry.

Understanding the Core Principles of the AICPA Investment
Company Guide

The AICPA Investment Company Guide provides comprehensive guidance on the accounting and
reporting requirements for various types of investment companies, including mutual funds, hedge
funds, and private equity firms. It delves into crucial areas such as:

Determining the appropriate accounting method: The guide explains the differences between the
cost method, equity method, and consolidation method, helping practitioners select the method that



best aligns with the specific characteristics of the investment company. I recall one instance where a
client, a small hedge fund, was initially using an inappropriate accounting method, leading to
significant misstatements in their financial statements. Consulting the AICPA Investment Company
Guide helped us rectify the situation and avoid potential regulatory penalties.

Valuation of investments: The guide offers detailed instructions on valuing various types of
investments, including publicly traded securities, private equity, and real estate. This is particularly
crucial in determining the net asset value (NAV) of an investment company, a key metric for
investors. A proper understanding of valuation methodologies, as detailed in the AICPA Investment
Company Guide, is essential for fair representation of the fund's performance and assets.

Financial statement presentation: The guide provides detailed guidance on the format and content of
financial statements for investment companies, ensuring consistency and comparability across the
industry. This includes proper disclosures of fees, expenses, and performance data.

Compliance with GAAP and other regulatory requirements: The AICPA Investment Company Guide
emphasizes adherence to Generally Accepted Accounting Principles (GAAP) and other relevant
regulations. In a recent case study, a private equity firm faced scrutiny from regulators for
discrepancies in their reporting. Applying the guidelines from the AICPA Investment Company Guide
helped us resolve these discrepancies and successfully defend our client against regulatory action.
This underscored the crucial role of the AICPA Investment Company Guide in minimizing compliance
risks.

Case Study: The Challenges of Reporting Private Equity
Investments

One of the most challenging aspects of investment company accounting involves the valuation and
reporting of private equity investments. These investments often lack readily available market
prices, requiring the use of complex valuation methodologies. The AICPA Investment Company
Guide provides detailed guidance on acceptable valuation techniques, including discounted cash
flow analysis and comparable company analysis. However, applying these techniques requires
professional judgment and a deep understanding of the underlying businesses.

In a recent engagement, I worked with a large private equity firm that was struggling to consistently
and accurately value its portfolio companies. The firm's initial valuations were inconsistent, leading
to significant fluctuations in the reported NAV. By carefully reviewing the relevant sections of the
AICPA Investment Company Guide, we developed a more rigorous and consistent valuation process,
significantly improving the accuracy and reliability of the firm's financial reporting. This involved
detailed discussions on the appropriateness of different valuation techniques, the selection of
reliable inputs, and the documentation of the valuation process.

Personal Anecdote: The Importance of Documentation

Throughout my career, I've learned that meticulous documentation is paramount in investment
company accounting. The AICPA Investment Company Guide emphasizes the importance of
maintaining detailed records supporting all valuation decisions and accounting entries. I once



encountered a situation where a client's financial statements were questioned due to a lack of
sufficient documentation. The painstaking work of reconstructing the necessary documentation,
guided by the principles outlined in the AICPA Investment Company Guide, proved time-consuming
but ultimately prevented potential legal and regulatory issues. This experience highlighted the
critical role of robust documentation in demonstrating compliance and protecting the interests of the
investment company.

Conclusion: The AICPA Investment Company Guide – An
Indispensable Resource

The AICPA Investment Company Guide stands as an indispensable resource for investment company
professionals. It provides clarity amidst the complexities of accounting standards and regulatory
compliance. By following the guidance outlined in the guide, investment companies can ensure the
accuracy and reliability of their financial reporting, protecting investor interests and fostering trust
in the industry. The AICPA Investment Company Guide is more than a textbook; it’s a roadmap for
navigating the intricacies of investment company accounting and a crucial tool for maintaining
financial integrity.

FAQs

What is the AICPA Investment Company Guide? It's a comprehensive guide published by the1.
AICPA that provides detailed accounting and reporting standards for investment companies.

Who should use the AICPA Investment Company Guide? CPAs, investment managers, financial1.
analysts, and anyone involved in the accounting and reporting of investment companies.

What are the key topics covered in the guide? Valuation of investments, accounting methods,1.
financial statement presentation, and compliance with GAAP and other regulations.

How often is the guide updated? The guide is regularly updated to reflect changes in1.
accounting standards and regulations.

Is the guide only for US-based investment companies? While primarily focused on US GAAP,1.
the principles discussed are relevant for international investment companies as well.



What are the potential consequences of non-compliance? Non-compliance can lead to1.
regulatory scrutiny, fines, and reputational damage.

Where can I purchase the AICPA Investment Company Guide? It is typically available through1.
the AICPA website or major accounting and finance publishers like Wiley.

Does the guide provide examples and case studies? While it doesn't contain extensive case1.
studies, it provides numerous examples to illustrate the application of accounting principles.

Is specialized training available on the AICPA Investment Company Guide? Many professional1.
development organizations offer training courses and seminars focusing on the guide's key
concepts.

Related Articles:

Investment Company Accounting: A Deep Dive into the Cost Method: Explores the application1.
of the cost method in detail, including its advantages and limitations.

Equity Method Accounting for Investment Companies: A detailed examination of the equity1.
method, including its complexities and practical implications.

Valuation of Private Equity Investments under US GAAP: Focuses specifically on the1.
challenges and techniques involved in valuing private equity assets.

NAV Calculation and Reporting for Mutual Funds: Explains the process of calculating and1.
reporting net asset value for mutual funds.

Compliance with SEC Regulations for Investment Companies: Details the SEC regulations1.
relevant to investment companies and their accounting practices.



Hedge Fund Accounting and Reporting: Key Differences and Challenges: Explores the unique1.
accounting considerations for hedge funds.

Impact of IFRS on Investment Company Accounting: Discusses the differences between US1.
GAAP and IFRS in the context of investment company accounting.

Internal Controls for Investment Companies: Best Practices and Compliance: Addresses the1.
importance of strong internal controls in ensuring accurate financial reporting.

Financial Statement Analysis of Investment Companies: Provides guidance on how to1.
effectively analyze the financial statements of investment companies.

  aicpa investment company guide: Audit and Accounting Guide: Investment Companies
AICPA, 2018-09-26 Whether you are a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This 2018 guide provides authoritative how-to accounting and auditing
advice, including implementation guidance and illustrative financial statements and disclosures. This
guide is the industry standard resource, supporting practitioners in a constantly changing industry
landscape packed with continuous regulatory developments. Updates include: References to
appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting. Appendices discussing the new standards for financial instruments, leases and
revenue recognition. Appendices discussing common or collective trusts and business development
companies.
  aicpa investment company guide: Investment Companies, 2019 AICPA, 2019-11-27
Whether you are a financial statement preparer or auditor, it is critical to understand the
complexities of the specialized accounting and regulatory requirements for investment companies.
Your industry standard resource, this 2019 edition supports practitioners in a constantly changing
industry landscape. Packed with continuous regulatory developments, this guide covers:
Authoritative how-to accounting and auditing advice, including implementation guidance and
illustrative financial statements and disclosures; Details on the changes to illustrated financial
statements and disclosures resulting from guidance that was recently-issued or became recently
effective (for example, SEC's release, Disclosure Update and Simplification); 2019 updates
include:References to appropriate AICPA Technical Questions and Answers that address when to
apply the liquidation basis of accounting and appendices discussing the new standard for financial
instruments, common or collective trusts and business development companies. Finally, this guide
features a schedule of changes which identifies where to find updated content and the associated
reasons for the changes.



  aicpa investment company guide: Accounting and Valuation Guide AICPA, 2019-09-16
Developed for preparers of financial statements, independent auditors, and valuation specialists, this
guide provides nonauthoritative guidance and illustrations regarding the accounting for and
valuation of portfolio company investments held by investment companies within the scope of FASB
ASC 946, Financial Services —Investment Companies, (including private equity funds, venture
capital funds, hedge funds, and business development companies). It features16 case studies that
can be used to reason through real situations faced by investment fund managers, valuation
specialists and auditors, this guide addresses many accounting and valuation issues that have
emerged over time to assist investment companies in addressing the challenges in estimating fair
value of these investments, such as: Unit of account Transaction costs Calibration The impact of
control and marketability Backtesting
  aicpa investment company guide: Audit and Accounting Guide , 2017
  aicpa investment company guide: Audits of Property and Liability Insurance Companies ,
2000
  aicpa investment company guide: Audit and Accounting Guide AICPA, 2020-07-24 From
financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert
in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.
  aicpa investment company guide: Audit and Accounting Guide Depository and Lending
Institutions AICPA, 2019-11-20 The financial services industry is undergoing significant change. This
has added challenges for institutions assessing their operations and internal controls for regulatory
considerations. Updated for 2019, this industry standard resource offers comprehensive, reliable
accounting implementation guidance for preparers. It offers clear and practical guidance of audit
and accounting issues, and in-depth coverage of audit considerations, including controls, fraud, risk
assessment, and planning and execution of the audit. Topics covered include: Transfers and
servicing; Troubled debt restructurings; Financing receivables and the allowance for loan losses;
and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters. The financial services industry is undergoing significant change. This
has added challenges for institutions assessing their operations and internal controls for regulatory
considerations. Updated for 2019, this industry standard resource offers comprehensive, reliable
accounting implementation guidance for preparers. It offers clear and practical guidance of audit
and accounting issues, and in-depth coverage of audit considerations, including controls, fraud, risk
assessment, and planning and execution of the audit. Topics covered include: Transfers and
servicing; Troubled debt restructurings; Financing receivables and the allowance for loan losses;
and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters.
  aicpa investment company guide: Accounting and Valuation Guide AICPA, 2019-09-16
Developed for preparers of financial statements, independent auditors, and valuation specialists, this
guide provides nonauthoritative guidance and illustrations regarding the accounting for and
valuation of portfolio company investments held by investment companies within the scope of FASB
ASC 946, Financial Services —Investment Companies, (including private equity funds, venture
capital funds, hedge funds, and business development companies). It features16 case studies that
can be used to reason through real situations faced by investment fund managers, valuation



specialists and auditors, this guide addresses many accounting and valuation issues that have
emerged over time to assist investment companies in addressing the challenges in estimating fair
value of these investments, such as: Unit of account Transaction costs Calibration The impact of
control and marketability Backtesting
  aicpa investment company guide: Audit and Accounting Guide: Investment Companies
AICPA, 2018-11-06 Whether you are a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This 2018 guide provides authoritative how-to accounting and auditing
advice, including implementation guidance and illustrative financial statements and disclosures. This
guide is the industry standard resource, supporting practitioners in a constantly changing industry
landscape packed with continuous regulatory developments. Updates include: References to
appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting. Appendices discussing the new standards for financial instruments, leases and
revenue recognition. Appendices discussing common or collective trusts and business development
companies.
  aicpa investment company guide: Fair Value Measurements Mark L. Zyla, 2009-12-02 A
hands-on volume for financial executives with guidance on the fair value measurement process In
today's dynamic and volatile markets, whether buying or selling, what corporate officers need to
know is the worth of an asset today, a task that for many has become complex and at times
confusing. Fair Value Measurements: Practical Guidance and Implementation demystifies this topic,
offering you a nuts-and-bolts guide of the most recent developments in preparing financial
statements using fair value measurements. This straightforward book covers the best practices on
measuring fair value in a business combination and how to subsequently test the value of these
assets for impairment. Filters complicated insider concepts into easy-to-understand information on
the valuation specialist's function Discusses the many new FASB pronouncements involving fair
value Instantly familiarizes you on the ins and outs of fair value financial disclosure Well-written,
conversational in tone, and filled with valuable insights, Fair Value Measurements: Practical
Guidance and Implementation lifts the veil of confusion from the substantial and growing
requirements for fair value disclosures.
  aicpa investment company guide: AICPA Professional Standards: Accounting American
Institute of Certified Public Accountants, 1974
  aicpa investment company guide: Early Stage Valuation Antonella Puca, 2020-06-30
Addresses significant developments in the valuation of early stage enterprises at fair value with
emphasis on practical applications—features a broad selection of case studies of early stage
valuation Early Stage Valuation: A Fair Value Perspective provides a comprehensive review of the
current methodologies used to value Early Stage Enterprises (ESEs) at fair value for financial
reporting, investment, and mergers and acquisitions. Author Antonella Puca, Senior Director with
Alvarez & Marsal Valuation Services in New York, provides accurate, up-to-date information on
recent guidelines and new approaches for valuation assessments. This authoritative guide examines
how to apply market analysis, discounted cash flows models, statistical techniques such as option
pricing models (OPM) and Monte Carlo simulation, the venture capital method and non-GAAP
metrics to ESE valuation. The text considers the most recent AICPA, Appraisal Foundation and IPEV
guidance, and examines developments in both academic research and venture capital investor
practice. Numerous real-world case studies illustrate early stage valuation suitable for structuring
sound, internally consistent business transactions. Covering current trends and the latest regulatory
guidance in the area, this book: Provides step-by-step guidance on practical valuation applications
Reflects current standards for ESE valuation, including the AICPA Guide to the Valuation of Portfolio
Company Investments, the IPEV guidelines and guidance from the Appraisal Foundation Covers new
approaches to the valuation of ESEs with option pricing models, Monte Carlo Simulation, calibration
and non-GAAP metrics Offers an overview of start-up valuation Discusses how intangible assets are
impacting the valuation of ESEs The book also includes contributions from Neil Beaton, Andreas Dal



Santo, Alexander Davie, John Jackman and Mark Zyla. Early Stage Valuation: A Fair Value
Perspective is an essential resource for valuation specialists, private equity and venture capital fund
managers, analysts, attorneys, investment bankers, regulators and auditors, and investors with
interest in the private equity and venture capital industry.
  aicpa investment company guide: Financial and Accounting Guide for Not-for-Profit
Organizations Malvern J. Gross, 2010-05-03 This Seventh Edition is filled with authoritative advice
on the financial reporting, accounting, and control situations unique to not-for-profit organizations.
It contains discussions of the accounting and reporting guidelines for different types of
organizations, complete guidance on tax and compliance reporting requirements, illustrated
explanations of various types of acceptable financial statements, and much more!--Publisher's
Website.
  aicpa investment company guide: Investment Companies July 1, 2017 , 2017 Whether a
financial statement preparer or auditor, it is critical to understand the complexities of the
specialized accounting and regulatory requirements for investment companies. This guide supports
practitioners in a constantly changing industry landscape. It provides authoritative how-to
accounting and auditing advice, including implementation guidance and illustrative financial
statements and disclosures. Packed with continuous regulatory developments, this guide has been
updated to reflect certain changes necessary due to the issuance of authoritative guidance since the
guide was originally issued, and other revisions as deemed appropriate. The updates for this 2017
edition include extensive changes to the illustrated financial statements for registered investment
companies that result from SEC's issuance of the release Investment Company Reporting
Modernization and related amendments to Regulation S-X. Other updates to the 2017 edition include
changes to illustrated attestation reports that result from AICPA's issuance of Statement on
Standards for Attestation Engagements (SSAE) No. 18, Attestation Standards: Clarification and
Recodification. Further updates include: References to appropriate AICPA Technical Questions and
Answers that address when to apply the liquidation basis of accounting Appendixes discussing the
new standards for financial instruments, leases, and revenue recognition Appendixes discussing
common or collective trusts and business development companies
  aicpa investment company guide: Guide to Intangible Asset Valuation Robert F. Reilly,
Robert P. Schweihs, 2016-11-07 The highly experienced authors of the Guide to Intangible Asset
Valuation define and explain the disciplined process of identifying assets that have clear economic
benefit, and provide an invaluable framework within which to value these assets. With clarity and
precision the authors lay out the critical process that leads you through the description,
identification and valuation of intangible assets. This book helps you: Describe the basic types of
intangible assets Find and identify intangible assets Provide guidelines for valuing those assets The
Guide to Intangible Asset Valuation delivers matchless knowledge to intellectual property experts in
law, accounting, and economics. This indispensable reference focuses strictly on intangible assets
which are of particular interest to valuation professionals, bankruptcy experts and litigation lawyers.
Through illustrative examples and clear modeling, this book makes abstract concepts come to life to
help you deliver strong and accurate valuations.
  aicpa investment company guide: Audit and Accounting Guide: Employee Benefit Plans
AICPA, 2016-11-21 Considered the industry standard resource, this guide provides practical
guidance, essential information and hands-on advice on the many aspects of accounting and
authoritative auditing for employee benefit plans. This new 2016 edition is packed with information
on new requirements — including the simplification of disclosure requirements for investments in
certain entities that calculate net asset value per share (or its equivalent), the simplification of
disclosures for fully benefit-responsive investment contracts, plan investment disclosures, and
measurement date practical expedient, and a new employee stock ownership plans chapter that
includes both accounting and auditing.
  aicpa investment company guide: Understanding Business Valuation Gary R. Trugman,
2008



  aicpa investment company guide: The AICPA Audit Committee Toolkit AICPA, 2016-11-21
The 2014 edition of this popular product will help audit committees of public companies achieve best
practices for managing and incorporating their role in the organization. Now with downloadable MS
Word tools and checklists, this Toolkit offers a broad sampling of matrices, reports, questionnaires
and other pertinent materials specifically tailored to public companies, and designed to make audit
committee best practices actionable. The toolkit, and accompanying download, will take the
guesswork out of effectively establishing and managing an audit committee by furnishing you with
dozens of useful tools and the most common forms for effective audit committee operation. The
editable forms and checklists will help you efficiently create, file, and track your documentation.
New to this edition of the toolkit: Updated with new COSO Framework (May 2013) Improved forms
and checklists are more user-friendly Updated with regulatory changes IFRS guidance has been
added
  aicpa investment company guide: Government Auditing Standards - 2018 Revision
United States Government Accountability Office, 2019-03-24 Audits provide essential accountability
and transparency over government programs. Given the current challenges facing governments and
their programs, the oversight provided through auditing is more critical than ever. Government
auditing provides the objective analysis and information needed to make the decisions necessary to
help create a better future. The professional standards presented in this 2018 revision of
Government Auditing Standards (known as the Yellow Book) provide a framework for performing
high-quality audit work with competence, integrity, objectivity, and independence to provide
accountability and to help improve government operations and services. These standards, commonly
referred to as generally accepted government auditing standards (GAGAS), provide the foundation
for government auditors to lead by example in the areas of independence, transparency,
accountability, and quality through the audit process. This revision contains major changes from,
and supersedes, the 2011 revision.
  aicpa investment company guide: Essentials of Personal Financial Planning Susan M.
Tillery, Thomas N. Tillery, 2018-09-21 ESSENTIALS OF PERSONAL FINANCIAL PLANNING
Essentials of Personal Financial Planning was written to challenge the status quo by promoting
personal financial planning (PFP) as a profession, not as a sales tool to gather assets under
management or facilitate sales of insurance products. The book takes a comprehensive and
integrated approach to PFP for accounting students, allowing them to view the profession through
the lens of a CPA – with integrity and objectivity. This book systematically introduces the essentials
of all the major PFP topics (estate, retirement, investments, insurance, and tax), as well as: The PFP
process, concepts and regulatory environment. Professional responsibilities of a CPA personal
financial planner and the requirements of the Statement on Standards in PFP Services. Time value
of money concepts. The book then builds on these foundational concepts, showing their
interconnectivity and professional opportunities, to provide a deeper understanding of PFP and its
application. After reading this book, students will be able to apply the knowledge and skills gained
from this course to have an immediate and long-term positive impact for themselves and for the
clients they serve.
  aicpa investment company guide: Investment Companies - Audit and Accounting Guide
- May 1 2012 American Institute of Certified Public Accountants, 2012
  aicpa investment company guide: Fair Value Measurements International Accounting
Standards Board, 2006
  aicpa investment company guide: Prospective Financial Information AICPA, 2017-06-12
This resource provides interpretive guidance and implementation strategies for all preparation,
compilation examination and agreed upon procedures on prospective financial information: Helps
with establishing proven best-practices. Provides practical tools and resources to assist with
compliance. Exposes potential pitfalls associated with independence and ethics requirements. SSAE
No. 18 SSARS No. 23 Preparation and compilation engagements now fall under the SSARSs The
attestation engagements require an assertion from the responsible party



  aicpa investment company guide: Consolidated Audit Guide for Audits of HUD
Programs , 1991
  aicpa investment company guide: Accounting and Valuation Guide: Assets Acquired to Be
Used in Research and Development Activities AICPA, 2016-11-07 This new guide provides guidance
and illustrations regarding the initial and subsequent accounting for, valuation of, and disclosures
related to acquired intangible assets used in research and development activities (IPR&D assets).
This is a valuable resource for preparers of financial statements, auditors, accountants and valuation
specialists seeking an advanced understanding of the accounting, valuation, and disclosures related
to acquired IPR&D assets.
  aicpa investment company guide: The Why and How of Auditing Charles Hall, 2019-06-25
This book assists auditors in planning, performing, and completing audit engagements. It is designed
to make auditing more easily understandable.
  aicpa investment company guide: A Great Place to Work For All Michael C. Bush,
2018-03-13 Cover -- Half Title -- Title -- Copyright -- Dedication -- Contents -- Foreword A Better View
of Motivation -- Introduction A Great Place to Work For All -- PART ONE Better for Business --
Chapter 1 More Revenue, More Profit -- Chapter 2 A New Business Frontier -- Chapter 3 How to
Succeed in the New Business Frontier -- Chapter 4 Maximizing Human Potential Accelerates
Performance -- PART TWO Better for People, Better for the World -- Chapter 5 When the Workplace
Works For Everyone -- Chapter 6 Better Business for a Better World -- PART THREE The For All
Leadership Call -- Chapter 7 Leading to a Great Place to Work For All -- Chapter 8 The For All
Rocket Ship -- Notes -- Thanks -- Index -- A -- B -- C -- D -- E -- F -- G -- H -- I -- J -- K -- L -- M -- N -- O --
P -- R -- S -- T -- U -- V -- W -- Z -- About Us -- Authors
  aicpa investment company guide: Statement of Cash Flows: Preparation, Presentation, and
Use Tom Klammer, 2018-03-02 Disposed to numerous challenges and shortcomings, a cash flow
statement is one of the most important financial statements for business. This book introduces the
accountant to, and helps to boil down, the intricacies of the overall cash flow statement and its three
major sections. Readers will review options for statement of cash flows preparation and presentation
and methods to improve cash flow analysis. They will also explore the requirements of the statement
of cash flows guidance and related standards, and learn how to make appropriate classifications of
transactions and events. This book includes new changes resulting from FASB ASU No. 2016-15,
Statement of Cash Flows (Topic 230), Classification of Certain Cash Receipts and Cash Payments (a
consensus of the Emerging Issues Task Force), and FASB ASU No. 2016-18, Statement of Cash
Flows (Topic 230): Restricted Cash (a consensus of the FASB Emerging Issues Task Force). This
book will help accounants to: Recall the fundamental cash flow reporting requirements. Recall how
to prepare a statement of cash flows using both the direct and indirect method of presenting
operating information. Identify when investing and financing cash flows can be reported net. Identify
cash flow transactions as operating, investing, or financing. Indicate how to present and disclose
significant transactions that have no direct cash flow effect. Recall how to report selected operating
items such as interest, taxes, and receivables.
  aicpa investment company guide: Accounting Series Releases , 1976
  aicpa investment company guide: Accounting and Valuation Guide: Valuation of
Privately-Held-Company Equity Securities Issued as Compensation AICPA, 2016-10-31 This new
Guide has been developed by AICPA staff and the Equity Securities Task Force and is the first in a
series of 3 NEW AICPA Accounting Valuation Guides to be released. This long anticipated release
reflects best practices developed over the previous decade. Since the issuance of FASB ASC 718 and
505-50 in 2004, valuing stock-based compensation (cheap stock) has been a significant challenge for
private companies. This New Guide has been designed to mitigate those challenges. It brings you
practical guidance and illustrations related to accounting, disclosures and valuation of privately held
company equity securities issued as compensation. This guide includes: Evaluating private and
secondary market transactions — What should companies do when transaction activity doesn't
match their estimates of value? Adjustments for control and marketability — How should companies



think about the value of the enterprise for the purpose of valuing minority securities? When is it
appropriate to apply a discount for lack of marketability, and how should the estimated discount be
supported? Highly leveraged entities — How should companies incorporate the fair value of debt in
the valuation of equity securities? What is the impact of leverage on the expected volatility of various
securities? The relevance of ASC 820 (SFAS 157) to cheap stock issues Updated guidance and
illustrations regarding the valuation of, and disclosures related to, privately held company equity
securities issued as compensation This Guide also provides expanded and more robust valuation
material to reflect advances in the theory and practice of valuation since 2004. This edition includes
guidance from FASB ASC 718, 505-50, 820-10 and SSVS 1 which were all issued since the last
AICPA guidance dedicated to this issue.
  aicpa investment company guide: Prudent Practices for Investment Stewards Fiduciary360,
2006 This book details a prudent investment process for Investment Stewards--persons who have the
legal responsibility for managing someone else's money, including trustees and investment
committee members. It is used in conjunction with Fiduciary360's training programs in fiduciary
responsibility.
  aicpa investment company guide: Internal Control and Fraud Detection Jae K. Shim, 2011
This book also covers Management's Antifraud Programs and Controls and the risk factors included
in SAS No. 99. A major section then deals with forensic accounting. --
  aicpa investment company guide: AICPA Technical Questions and Answers, 2018 AICPA,
2018-09-05 Find the answers to the questions accountants and their clients are asking in AICPA
Technical Questions and Answers. This publication compiles popular Q&As from the AICPA's
Technical Hotline. This resource includes non-authoritative literature on the following subjects:
Financial Statement Presentation Auditors' Reports Required Supplementary Information
Preparation, Compilation, and Review Engagements Liabilities and Deferred Credits Capital
Revenue and Expense Specialized Industry Problems Specialized Organizational Problems Audit
Fieldwork Attestation Engagements Updates to this annual publication include: New Q&As for
investment companies’ long-term investments (section 69102220), and internal control
multiemployer plans (section 82006935), definition of a public business entity (section 7100),
partnerships (section 7200), and auditors' reports - other reporting issues (section 9160) have been
added!
  aicpa investment company guide: Auditing and Accounting Guide AICPA, 2017-05-30 This
edition of the guide has been modified by the AICPA staff to include certain changes necessary due
to the issuance of authoritative guidance since the guide was originally issued (March 1, 2013,
edition), and other revisions as deemed appropriate--Pages vi-vii.
  aicpa investment company guide: Accounting Guide: Brokers and Dealers in Securities 2017
AICPA, 2017-11-15 The 2017 edition gives up-to-date industry-specific guidance needed to be able to
tailor operations with the most current standards and regulations. Included are new best practices
and interpretive guidance to industry-specific considerations, this guide has you covered. This
edition offers “best practice” discussion of industry-specific issues such as fair value accounting and
related disclosures, as well as compliance with regulatory requirements. Further, new guidance on
initial margin has been approved in accordance with applicable AICPA requirements.
  aicpa investment company guide: Financial Instruments Rosemarie Sangiuolo, Leslie F.
Seidman, 2008-11 Financial Instruments: A Comprehensive Guide to Accounting and Reporting is
written for practicing accountants and other professionals who need to understand the accounting
for financial instruments. This unique book pulls together all of the existing accounting literature on
financial instruments into one volume, organizes it logically, and describes the requirements as
simply as possible. This comprehensive, topic-based approach will save practitioners time and effort
in researching accounting issues.
  aicpa investment company guide: Accounting Guide AICPA, 2019-01-14 An industry-specific
accounting guide for brokers and dealers The Accounting Guide: Brokers and Dealers in Securities
2018 is provided by the American Institute of Certified Public Accountants. It details specialized



accounting and regulatory requirements for the broker-dealer industry. Detailed chapters provide
comprehensive examinations of timely subjects. For example, the chapter on the securities industry
covers discount brokers, investment bankers, government securities dealers, clearing brokers, and
other professions. Additional chapters cover: regulatory consideration, internal control, accounting
standards, and financial statement considerations. Broker-dealers gain guidance in financial
statement preparation while following the best practices and accounting principles outlined.
  aicpa investment company guide: GAAP Guide Levels B, C, and D (2009) Judith Weiss,
2008 Contains cross references to companion publication: GAAP guide level A.
  aicpa investment company guide: The Handbook to IFRS Transition and to IFRS U.S. GAAP
Dual Reporting Francesco Bellandi, 2012-05-07 An indispensable guide to making the transition to
dual IFRS/GAAP financial reporting U.S. financial reporting will undergo an unprecedented level of
change within the next several years. U.S. companies face a convergence between U.S. GAAP and
IFRS, affecting several major accounting standards—most notably in the areas of leasing, revenue
recognition, and financial instruments. It is imperative that U.S. companies understand these major
changes and their business and operational implications. The IFRS U.S. GAAP Dual Reporting
Handbook to First-Time Adoption offers a comprehensive treatment of both the principles and
techniques of dual reporting under IFRS/U.S. GAAP, while exploring the practical implications for
accounting professionals of reporting under both sets of standards. Takes an operating approach to
the implementation and application of the dual standards Draws upon the author's extensive
firsthand experience to dispel uncertainty and offer decision makers expert technical assistance
Defines systemic changes businesses will need to make to accommodate IFRS standards Compares
the two bodies of standards item-by-item and identifies solutions under one set of standards to issues
arising under the other Explores the strategic impact of structuring a company for IFRS transition In
addition to covering the full range of critical issues surrounding adopting IFRS, this indispensable
handbook is a rich resource of dual reporting tools, including financial statement formats, charts of
accounts, accounting check-lists, reconciliation schedules, and operating manuals.
  aicpa investment company guide: Code of Federal Regulations , 1995 Special edition of
the Federal Register, containing a codification of documents of general applicability and future
effect ... with ancillaries.
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