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Introduction

The AICPA Audit and Accounting Guide is a cornerstone resource for accounting professionals,
providing comprehensive guidance on auditing and accounting standards. This guide, updated
regularly to reflect evolving regulatory landscapes and accounting practices, is essential for ensuring
the accuracy and reliability of financial statements. However, like any significant body of work, the
AICPA Audit and Accounting Guide faces ongoing challenges and presents exciting opportunities for
improvement and innovation. This article offers a thorough examination of these aspects, exploring
both the strengths and weaknesses of the guide, and considering its future role in the increasingly
complex world of finance.

The Value and Importance of the AICPA Audit and
Accounting Guide

The AICPA Audit and Accounting Guide serves as a crucial link between Generally Accepted
Accounting Principles (GAAP) and the practical application of auditing standards in various industries.
Its value lies in its detailed explanations of complex accounting and auditing issues, providing
practical examples and illustrative cases. This makes the guide indispensable for both experienced
auditors and those early in their careers. The guide's comprehensive coverage extends across a wide
spectrum of industries and business models, thereby catering to the diverse needs of accounting
professionals.



Challenges Facing the AICPA Audit and Accounting
Guide

Despite its value, the AICPA Audit and Accounting Guide faces several challenges:

1. The Ever-Evolving Regulatory Landscape: The rapid pace of change in accounting standards,
regulations, and technology necessitates constant updates. Keeping the guide current and
relevant requires significant resources and expertise, presenting a constant challenge to the
AICPA.

1. Complexity and Length: The sheer volume of information contained within the guide can be
overwhelming. Navigating the guide efficiently and extracting relevant information requires
significant time and effort, potentially impacting the efficiency of audits.

1. Interpretational Issues: Even with detailed explanations, certain areas of the guide may be open
to interpretation, leading to potential inconsistencies in audit practices across different firms.
This underscores the importance of professional judgment and consistent application of
principles.

1. Technological Advancements: The increasing use of data analytics and artificial intelligence in
auditing demands updates to the guide to reflect these advancements and their implications for
audit procedures. The guide needs to effectively integrate these new technological tools and
methodologies.

1. Adapting to Emerging Business Models: The rise of new business models, such as the sharing
economy and the increasing use of blockchain technology, require the guide to address the
unique accounting and auditing challenges presented by these innovative approaches.

Opportunities for Improvement and Innovation

The AICPA Audit and Accounting Guide presents many opportunities for improvement and innovation:

1. Enhanced Digital Accessibility: Moving towards a more digital format, with improved search
functionalities, interactive elements, and cross-referencing capabilities, can enhance usability



and accessibility.

1. Integration of Technology: The guide can be enhanced by integrating data analytics tools and
incorporating case studies that showcase the application of technology in auditing.

1. Improved Clarity and Conciseness: Streamlining the language, restructuring sections for better
flow, and using visual aids can improve clarity and readability, making the information more
easily digestible.

1. Increased Industry-Specific Guidance: Providing more detailed and industry-specific guidance
can help auditors better address the unique accounting and auditing challenges faced by
different sectors.

1. Collaboration and Engagement: Encouraging feedback from users and fostering collaboration
with other professional organizations can enhance the quality and relevance of the guide.

The Role of Professional Skepticism and Ethical
Considerations

The AICPA Audit and Accounting Guide strongly emphasizes the importance of professional skepticism
and ethical considerations in auditing. Maintaining these principles is critical to ensuring the reliability
and integrity of financial statements. The guide provides extensive guidance on professional ethics
and the application of skepticism throughout the audit process. However, it is crucial that auditors
continually reinforce these principles and adapt their approach to the evolving ethical landscape.

Publisher and Editor

Publisher: The American Institute of Certified Public Accountants (AICPA) is a highly respected
professional organization for CPAs in the United States. The AICPA is known for its rigorous standards,
commitment to professional development, and significant influence on accounting and auditing
practices.

Editor: While the AICPA Audit and Accounting Guide is a collaborative effort with multiple contributors,
the responsibility for its overall content and accuracy rests with the AICPA's designated editorial team.
The team comprises experienced CPAs, academics, and accounting professionals with extensive
knowledge and expertise in auditing and accounting standards.



Conclusion

The AICPA Audit and Accounting Guide remains a vital resource for accounting professionals. While
challenges exist, particularly in keeping pace with rapid changes in the regulatory environment and
technological advancements, the opportunities for improvement are significant. By embracing digital
transformation, clarifying complex issues, and fostering collaboration, the AICPA can ensure the guide
continues to serve as a trusted and indispensable tool for maintaining the integrity of financial
reporting.

FAQs

1. What is the purpose of the AICPA Audit and Accounting Guide? The guide provides
comprehensive guidance on auditing and accounting standards, assisting CPAs in applying
GAAP and conducting audits effectively.

1. Who should use the AICPA Audit and Accounting Guide? CPAs, auditors, accounting
professionals, and anyone involved in financial reporting will find the guide invaluable.

1. How often is the AICPA Audit and Accounting Guide updated? The guide is updated regularly to
reflect changes in accounting standards, regulations, and best practices.

1. Is the AICPA Audit and Accounting Guide legally binding? While not legally binding in the same
way as GAAP, the guide's recommendations carry significant weight and are widely considered
best practice.

1. How can | access the AICPA Audit and Accounting Guide? The guide is typically available
through AICPA membership or subscription.

1. What are the key differences between the AICPA Audit and Accounting Guide and other
accounting standards? While the AICPA Audit and Accounting Guide interprets and applies
GAAP, it's distinct from the actual GAAP standards themselves, providing practical guidance on
their implementation.



1. How does the AICPA Audit and Accounting Guide address emerging technologies in auditing?
The guide is increasingly incorporating discussions of data analytics, Al, and other technological
advancements impacting audit practices.

1. What role does professional skepticism play in using the AICPA Audit and Accounting Guide?
Professional skepticism is a crucial element, guiding the auditor's approach to applying the
guidance and ensuring the integrity of the audit process.

1. How does the AICPA Audit and Accounting Guide address ethical considerations? The guide
emphasizes the importance of ethical conduct and provides detailed guidance on navigating
ethical dilemmas encountered during the audit.

Related Articles

1. Understanding GAAP: A Practical Guide: This article explains the fundamental principles of
Generally Accepted Accounting Principles (GAAP) and their importance in financial reporting.

1. The Role of Professional Skepticism in Modern Auditing: This article explores the concept of
professional skepticism and its application in today's complex audit environment.

1. Data Analytics and its Impact on Auditing: This article examines how data analytics is
transforming auditing practices and the implications for the future of the profession.

1. Navigating the Challenges of Auditing in the Digital Age: This article discusses the challenges
and opportunities presented by the increasing digitalization of business and its impact on
auditing.

1. Ethical Considerations in Auditing: A Case Study Approach: This article explores ethical
dilemmas faced by auditors through real-world case studies and best practices for ethical
decision-making.



1. The AICPA Audit and Accounting Guide: A Comparison with International Standards: This article
compares the AICPA's guidance with international auditing standards, highlighting similarities
and differences.

1. Applying the AICPA Audit and Accounting Guide in Specific Industries: This article delves into
the specific applications of the guide in various industries such as healthcare, banking, and
manufacturing.

1. The Future of Auditing: Trends and Predictions: This article explores the future of auditing,
predicting technological advancements and their implications for audit methodologies.

1. Effective Use of the AICPA Audit and Accounting Guide: Tips and Techniques: This article offers
practical tips and techniques for effectively navigating and utilizing the AICPA Audit and
Accounting Guide.

aicpa audit and accounting guide: AICPA Audit and Accounting Guide State and Local
Governments AICPA, 2017-09-25 With all the recent changes in state and local government audit
and accounting, including changes to some of the more complex areas such as pensions and
postemployment benefits other than pensions (OPEB), you can't afford to be without the most
current guidance. This authoritative guide provides complete coverage of audit and accounting
considerations critical for both preparers and auditors. This 2017 edition includes a new chapter on
best practices for OPEB accounting, reporting, and auditing. It also provides insights, comparisons,
and best practices for financial reporting and the financial reporting entity, revenue and expense
recognition, capital asset accounting, the elements of net position, accounting for fair value, and
much more.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2020-07-24 From
financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert
in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.

aicpa audit and accounting guide: Guide AICPA, 2017-05-15 Ensure you have the most
current authoritative guidance related to Prospective Financial Information. AICPA Audit &
Accounting Guides are developed and updated to provide guidance and discussions specific to



current industry developments and trends. The 2012 Prospective Financial Information Guide
provides information for entities that prepare prospective financial information, as well as
practitioners who compile, examine and perform other agreed upon procedures on prospective
financial information. This AICPA Guide has been fully conformed to reflect the new standards
resulting from the Clarity Project. Fully incorporating the clarified auditing standards into this year’s
edition of the guide enables auditors to further their understanding of these recently issued auditing
standards, as well as begin updating their audit methodologies, resources, and tools prior to the
clarified auditing standards’ effective date. Additionally, this approach gives auditors the
opportunity to review and understand the changes made by their third-party audit methodology and
resource providers, if applicable. The clarified auditing standards are effective for audits of financial
statements for periods ending on or after December 15, 2012 (calendar year 2012 audits). This
guide includes relevant guidance contained in applicable standards and other technical sources.
llustrative engagement letters, representation letters and sample reports are also included. The
appendixes include excerpts from the SEC rules regarding financial projections and IRS regulations
regarding tax shelter opinions. All content is reviewed by industry experts and the appropriate
AICPA senior committee.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2019-03-04 ASC
606, Revenue from Contracts with Customers, replaces almost all previously existing revenue
recognition guidance, including industry-specific guidance. That means unprecedented changes,
affecting virtually all industries and all size organizations. For preparers, this guide provides the
comprehensive, reliable accounting implementation guidance you need to unravel the complexities
of this new standard. For practitioners, it provides in-depth coverage of audit considerations,
including controls, fraud, risk assessment, and planning and execution of the audit. Recent audit
challenges are spotlighted to allow for planning in avoiding these new areas of concern. This guide
includes 16 industry-specific chapters for the following industries: Aerospace and Defense, Airlines,
Asset Management, Broker-Dealers, Construction Contractors, Depository Institutions, Gaming,
Health Care, Hospitality, Insurance, Not-for-Profits, Oil and Gas, Power and Utility, Software,
Telecommunications, and Timeshare.

aicpa audit and accounting guide: Audit and Accounting Guide: Investment Companies
AICPA, 2018-10-01 Whether you are a financial statement preparer or auditor, it is critical to
understand the complexities of the specialized accounting and regulatory requirements for
investment companies. This 2018 guide provides authoritative how-to accounting and auditing
advice, including implementation guidance and illustrative financial statements and disclosures. This
guide is the industry standard resource, supporting practitioners in a constantly changing industry
landscape packed with continuous regulatory developments. Updates include: References to
appropriate AICPA Technical Questions and Answers that address when to apply the liquidation
basis of accounting. Appendices discussing the new standards for financial instruments, leases and
revenue recognition. Appendices discussing common or collective trusts and business development
companies.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2019-09-11 State
and local government audit and accounting is changing rapidly. This title features insights,
comparisons, and best practices for some of the more complex areas such as pensions and
post-employment benefits other than pensions (OPEB), this authoritative guide provides complete
coverage of audit and accounting considerations critical for both preparers and auditors. This
edition includes dual guidance for accountants and auditors early implementing GASB Statement
No. 84, Fiduciary Activities. Topics covered also include: ¢ Financial reporting and the financial
reporting entity * Revenue and expense recognition ¢ Capital asset accounting * The elements of net
position * Accounting for fair value * Municipal securities offerings * Tax abatements

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2018-06-12 With all
the recent changes in state and local government audit and accounting, including changes to some
of the more complex areas such as pensions and post-employment benefits other than pensions




(OPEB), accountants and financial managers can't afford to be without the most current guidance.
This authoritative guide provides complete coverage of audit and accounting considerations critical
for both preparers and auditors. This edition includes two new schedules: Governmental Employer
Participation in Single-Employer Plans: Illustrative Schedule of Pension Amounts and Report; and,
[lustrative Notes to Schedule of Employer Allocations and Schedule of Pension Amounts. It also
provides insights, comparisons, and best practices for financial reporting and the financial reporting
entity, revenue and expense recognition, capital asset accounting, the elements of net position,
accounting for fair value, municipal securities offerings, tax abatements and much more.

aicpa audit and accounting guide: Audit and Accounting Guide: Not-for-Profit Entities, 2018
AICPA, 2018-05-04 This AICPA Accounting and Auditing Guide is a must-have for the resource
libraries of accounting and auditing professionals who work with not-for-profit organizations. This
essential reference book assists accountants in the unique aspects of accounting and financial
statement preparation and auditing for not-for-profit entities. Created with common errors and
questions in mind, accountants benefit from not-for-profit industry-specific guidance on the issues
they are likely to encounter this year. The 2018 edition includes guidance on financial reporting
changes, reporting donated services between affiliated NFPs, split-interest agreements,
contributions and grants, functional expenses and joint costs, and much more. This new edition
provides a comprehensive discussion of FASB ASU No. 2016-14, Not-for-Profit Entities (Topic 958):
Presentation of Financial Statements of Not-for-Profit Entities. The discussion includes highlights of
the changes that will assist financial statement preparers with implementing the standard. The
guide offers dual guidance throughout, providing readers with the “before-and-after” context to
enhance their understanding of the changes, as well as two all-inclusive appendices.

aicpa audit and accounting guide: Auditing and Accounting Guide AICPA, 2017-05-30 This
edition of the guide has been modified by the AICPA staff to include certain changes necessary due
to the issuance of authoritative guidance since the guide was originally issued (March 1, 2013,
edition), and other revisions as deemed appropriate--Pages vi-vii.

aicpa audit and accounting guide: Audit and Accounting Guide: Construction Contractors,
2018 AICPA, 2018-09-13 Considered the construction contractors industry standard resource, this
2018 edition is packed with information on new requirements and relevant changes to the FASB
Accounting Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue
from Contracts with Customers and 2016-02, Leases. Further, as an Appendix to Chapter 2, Contract
Accounting, the guide contains the views of the AICPA's Revenue Recognition Task Force and
Financial Reporting Executive Committee on the implementation of FASB ASU No. 2014-09.
Whether you are in public accounting, performing assurance services, or operate in the industry,
this resource has the information you need to perform at your best. Highlighting practical tips and
industry specific guidance, this guide provides value from simple accounting to joint venture
creation and takes a deep dive into industry specific auditing procedures. With two complete sets of
financial statements and disclosures, it provides an industry accepted blueprint from where to start,
or a reference for auditing the final product.

aicpa audit and accounting guide: Audit and Accounting Guide: Investment Companies, 2017
AICPA, 2017-10-09 Whether a financial statement preparer or auditor, it is critical to understand the
complexities of the specialized accounting and regulatory requirements for investment companies.
This guide supports practitioners in a constantly changing industry landscape. It provides
authoritative how-to accounting and auditing advice, including implementation guidance and
illustrative financial statements and disclosures. Packed with continuous regulatory developments,
this guide has been updated to reflect certain changes necessary due to the issuance of authoritative
guidance since the guide was originally issued, and other revisions as deemed appropriate. The
updates for this 2017 edition include extensive changes to the illustrated financial statements for
registered investment companies that result from SEC's issuance of the release Investment
Company Reporting Modernization and related amendments to Regulation S-X. Other updates to the
2017 edition include changes to illustrated attestation reports that result from AICPA's issuance of




Statement on Standards for Attestation Engagements (SSAE) No. 18, Attestation Standards:
Clarification and Recodification. Further updates include: References to appropriate AICPA
Technical Questions and Answers that address when to apply the liquidation basis of accounting
Appendixes discussing the new standards for financial instruments, leases, and revenue recognition
Appendixes discussing common or collective trusts and business development companies

aicpa audit and accounting guide: Auditing and Accounting Guide AICPA, 2019-06-25 A
must-have resource for new FASB guidance From financial reporting to revenue recognition to
grants and contracts, you have a lot going on in the not-for-profit financial arena right now. Whether
you're already an expert in NFP audit and accounting standards or just getting started, we’ve got
the practical guidance you need. This must-have resource for nonprofits accounting and auditing
professionals is an essential reference which will assist you with the unique aspects of accounting
and financial statement preparation and auditing for not-for-profit entities. The 2019 guide will help
you do the following: Understand and implement recent updates and changes, including those
related to financial reporting, revenue recognition, and grants and contracts Gain a full
understanding of the accounting issues unique to not-for-profit entities A must-have resource for
accounting and auditing professionals who work with nonprofits, this essential reference will assist
in the unique aspects of accounting and financial statement preparation and auditing for
not-for-profit entities.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2020-07-15 From
financial reporting to revenue recognition to grants and contracts to auditor report changes, you
have a lot going on in the not-for-profit financial arena right now. Whether you're already an expert
in NFP audit and accounting standards or just getting started, this is the practical guidance you
need. This must-have resource for nonprofits accounting and auditing professionals is an essential
reference that will assist you with the unique aspects of accounting and financial statement
preparation and auditing for not-for-profit entities. It will help you with the following Understand
and implement recent updates and changes, including those related to financial reporting, revenue
recognition, and grants and contracts Gain a full understanding of the accounting issues unique to
not-for-profit entities Assist in the implementation of auditor report changes.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2019-10-18 The
construction industry has seen significant changes in the past couple years. Whether you are in
public accounting, performing assurance services, or operate in the industry, this guide has the
information you need to perform at your best. Considered the construction industry standard
resource, this 2019 edition features new accounting information and new auditing considerations,
particularly with regards to considerations for FASB ASC 606. This guide is an indispensable
reference document packed with information on new requirements and relevant changes to the
FASB Accounting Standards Codification. From simple accounting to joint venture creation, this
edition takes a deep dive into industry specific auditing procedures. Topics include: Practical tips
and industry specific guidance; A detailed look at FASB ASU Nos. 2014-09, Revenue from Contracts
with Customers, including new auditing considerations; An up-to-date look at the details of FASB
ASU No. 2016-02, Leases

aicpa audit and accounting guide: Audit and Accounting Guide: Health Care Entities, 2018
AICPA, 2018-11-30 Considered the industry's standard resource, this guide helps accountants and
financial managers understand the complexities of the specialized accounting and regulatory
requirements of the health care industry. Updated for 2018, this edition has been prepared and
reviewed by industry experts and provides hands-on, practical guidance for those who work in and
with health care entities. A critical resource for auditors, this edition includes new accounting
standards and relevant GASB and FASB updates (including those related to private companies).
Updates include: FASB ASU No. 2014-09, Revenue from Contracts with Customers (Topic 606) FASB
ASU No. 2016-01, Financial Instruments - Overall (Subtopic 825-10) Recognition and Measurement
of Financial Assets and Financial Liabilities FASB ASU No. 2016-14, Not-for-Profit Entities (Topic
958): Presentation of Financial Statements of Not-for-Profit Entities SAS No. 133, Auditor



Involvement With Exempt Offering Documents GASB Statement No. 75, Accounting and Financial
Reporting for Postemployment Benefits Other Than Pensions (and Certain Issues Related to OPEB
Plan Reporting) GASB No. 83, Certain Asset Retirement Obligations

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2019-11-12 The
construction industry has seen significant changes in the past couple years. Whether you are in
public accounting, performing assurance services, or operate in the industry, this guide has the
information you need to perform at your best. Considered the construction industry standard
resource, this 2019 edition features new accounting information and new auditing considerations,
particularly with regards to considerations for FASB ASC 606. This guide is an indispensable
reference document packed with information on new requirements and relevant changes to the
FASB Accounting Standards Codification. From simple accounting to joint venture creation, this
edition takes a deep dive into industry specific auditing procedures. Topics include: Practical tips
and industry specific guidance; A detailed look at FASB ASU Nos. 2014-09, Revenue from Contracts
with Customers, including new auditing considerations; An up-to-date look at the details of FASB
ASU No. 2016-02, Leases

aicpa audit and accounting guide: Audit and Accounting Guide: Life and Health
Insurance Entities 2018 AICPA, 2018-10-26 This book helps simplify the complexities of insurance
entity regulatory compliance. Whether performing audit engagements or management at an
insurance entity, the 2018 edition of this guide is a must-have resource to keep abreast of recent
regulatory changes related to the life and health insurance industry, its products and regulatory
issues, and the related transaction cycles that an insurance entity is involved with. New to the 2018
edition: This edition covers recent regulatory updates related to the Affordable Care Act and
provides guidance for new standards that impact life and health insurance, including revenue
recognition, financial instruments, leases, and more.

aicpa audit and accounting guide: Audit and Accounting Guide: Property and Liability
Insurance Entities 2018 AICPA, 2018-12-19 Get authoritative accounting and auditing guidance.
Educate staff on the property and liability insurance industry, its products and regulatory issues, and
the related transaction cycles an insurance entity is involved with. This guide contains updates on
current GAAP and statutory accounting and audit guidance, as well as relevant guidance contained
in standards issued through September 1, 2018 which have a major impact on insurance entities,
including: FASB ASU No. 2016-01 and AICPA Q&A Section 7100.15: Insurance Companies and the
Definition of Public Business Entity Revenue Recognition Implementation Issue: Considerations for
Applying the Scope Exception in FASB ASC 606-10-15-2 and 606-10-15-4 to Contracts Within the
Scope of FASB ASC 944

aicpa audit and accounting guide: Audits of Property and Liability Insurance Companies ,
2000

aicpa audit and accounting guide: Audit and Accounting Guide: Entities with Oil and
Gas Producing Activities AICPA, 2016-11-07 At head of title: Audit & accounting guide.

aicpa audit and accounting guide: Health Care Entities, 2019 AICPA, 2020-01-09 Considered
the industry's standard resource, this guide will help accountants, auditors, and financial managers
to understand the complexities of the specialized accounting and regulatory requirements of the
health care industry. Updated for 2019, this edition has been prepared and reviewed by industry
experts and provides hands-on, practical guidance for those who work in and with health care
entities. A critical resource for auditors, this edition includes new accounting standards and relevant
GASB and FASB updates (including those related to private companies).

aicpa audit and accounting guide: The AICPA Audit and Accounting Guide Aicpa, American
Institute of Certified Public Accountants. Oil and Gas Committee, 2007-01-01

aicpa audit and accounting guide: Audit and Accounting Guide: Construction
Contractors, 2017 AICPA, 2018-05-15 Considered the industry standard resource, this guide’s
2017 edition is packed with information on new requirements and relevant changes to the FASB
Accounting Standards Codification, including a high-level look at FASB ASU Nos. 2014-09, Revenue



from Contracts with Customers and 2016-02, Leases. It provides practical tips and industry specific
guidance, provides value from simple accounting to joint venture creation, and takes a deep dive
into industry specific auditing procedures. With two complete sets of financial statements and
disclosures, it provides an industry accepted blueprint from where to start, or a reference for
auditing the final product.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2016-11-07 Get the
industry-specific knowledge you need to successfully perform every aspect of your engagement.
From revenue recognition challenges associated with frequent flyer programs to guidance for
Fresh-Start Accounting, this Guide has you covered. Airlines - Audit & Accounting Guide provides
best practices for accounting and auditing specific to major, regional and cargo airlines, including
relevant guidance contained in standards issued through March 1, 2013. Guidance is supplemented
with specific “how-to” recommendations for applying the standards to the airline industry. This
Guide covers best practices related to revenue recognition, equipment purchase and maintenance
issues, auditing risks, and much more. Covered topics include: Passenger Facility Charges-Save
time and avoid errors with the Sample PFC Report-fully updated to comply with the Clarity
Standards. Fresh-start Accounting-Step-by-step guidance through the complexities of executing a
successful emergence. ASU 2012-02: Impairment Testing for indefinite-lived intangible
assets-Guidance on determining when a qualitative assessment is indicated for your client. Audit
risk factors-Be prepared to spot red-flags within your audit engagement related to management
structure, industry developments, operating characteristics, and more. Revenue
recognition-Industry standards and strategies are provided for trouble-spots such as frequent flyer
programs, gross vs. net, capacity purchase agreements, manufacturer incentives and multiple
element arrangements Clarified Auditing Standards-All auditing content has been fully conformed to
reflect changes resulting from the Clarity Project.

aicpa audit and accounting guide: Audit and Accounting Guide: Property and Liability
Insurance Entities 2018 AICPA, 2018-12-12 Get authoritative accounting and auditing guidance.
Educate staff on the property and liability insurance industry, its products and regulatory issues, and
the related transaction cycles an insurance entity is involved with. This guide contains updates on
current GAAP and statutory accounting and audit guidance, as well as relevant guidance contained
in standards issued through September 1, 2018 which have a major impact on insurance entities,
including: FASB ASU No. 2016-01 and AICPA Q&A Section 7100.15: Insurance Companies and the
Definition of Public Business Entity Revenue Recognition Implementation Issue: Considerations for
Applying the Scope Exception in FASB ASC 606-10-15-2 and 606-10-15-4 to Contracts Within the
Scope of FASB ASC 944

aicpa audit and accounting guide: Audit and Accounting Guide Depository and Lending
Institutions AICPA, 2019-11-20 The financial services industry is undergoing significant change.
This has added challenges for institutions assessing their operations and internal controls for
regulatory considerations. Updated for 2019, this industry standard resource offers comprehensive,
reliable accounting implementation guidance for preparers. It offers clear and practical guidance of
audit and accounting issues, and in-depth coverage of audit considerations, including controls,
fraud, risk assessment, and planning and execution of the audit. Topics covered include: Transfers
and servicing; Troubled debt restructurings; Financing receivables and the allowance for loan
losses; and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters. The financial services industry is undergoing significant change. This
has added challenges for institutions assessing their operations and internal controls for regulatory
considerations. Updated for 2019, this industry standard resource offers comprehensive, reliable
accounting implementation guidance for preparers. It offers clear and practical guidance of audit
and accounting issues, and in-depth coverage of audit considerations, including controls, fraud, risk
assessment, and planning and execution of the audit. Topics covered include: Transfers and
servicing; Troubled debt restructurings; Financing receivables and the allowance for loan losses;



and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters.

aicpa audit and accounting guide: Audit and Accounting Guide AICPA, 2016-10-31 First
update in 2 years! This publication includes over 200 pages of invaluable guidance to help you
improve your gaming industry knowledge, fine-tune your strategies, and provide high-quality
services to your clients. This guide was developed by leading experts from industry and public
practice. It summarizes new standards, guidance, and practices and delivers “how-to” strategies for
handling audit and accounting issues common to entities in the Gaming industry. It explains the
accounting and auditing for many types of Gaming industry issues, including up-to date information
such as recently issued Accounting Standards Updates and GASB Statements and their effect on the
industry.

aicpa audit and accounting guide: Audit and Accounting Guide: Life and Health Insurance
Entities 2018 AICPA, 2018-11-13 This book helps simplify the complexities of insurance entity
regulatory compliance. Whether performing audit engagements or management at an insurance
entity, the 2018 edition of this guide is a must-have resource to keep abreast of recent regulatory
changes related to the life and health insurance industry, its products and regulatory issues, and the
related transaction cycles that an insurance entity is involved with. New to the 2018 edition: This
edition covers recent regulatory updates related to the Affordable Care Act and provides guidance
for new standards that impact life and health insurance, including revenue recognition, financial
instruments, leases, and more.

aicpa audit and accounting guide: Audit Guide AICPA, 2018-06-19 This annual edition
provides accountants and other financial professionals with assistance in understanding and
applying the special considerations required in a single audit. It is an indispensable resource for
auditors performing Yellow Book audits. This new edition provides up-to-date information and expert
guidance on single audits and Uniform Guidance compliance audit requirements, including example
auditor reports for both the reporting required under Government Auditing Standards and the
Uniform Guidance compliance audit.

aicpa audit and accounting guide: Not-for-Profit Organizations- AICPA Audit and Accounting
Guide Aicpa, American Institute of Certified Public Accountants. Not-for-Profit Organizations
Committee, 2008-01-01

aicpa audit and accounting guide: Guide to Audit Data Analytics AICPA, 2018-02-21
Designed to facilitate the use of audit data analytics (ADAs) in the financial statement audit, this title
was developed by leading experts across the profession and academia. The guide defines audit data
analytics as “the science and art of discovering and analyzing patterns, identifying anomalies, and
extracting other useful information in data underlying or related to the subject matter of an audit
through analysis, modeling, and visualization for planning or performing the audit.” Simply put,
ADAs can be used to perform a variety of procedures to gather audit evidence. Each chapter focuses
on an audit area and includes step-by-step guidance illustrating how ADAs can be used throughout
the financial statement audit. Suggested considerations for assessing the reliability of data are also
included in a separate appendix.

aicpa audit and accounting guide: Audit and Accounting Manual: Nonauthoritative
Practice Aid, 2019 AICPA, 2019-08-09 This comprehensive, step-by-step guide provides a
plain-English approach to planning and performing audits. In this handy resource, accountants and
auditors will find updates for the issuance of SAS No. 132, The Auditor's Consideration of an Entity's
Ability to Continue as a Going Concern, with illustrative examples, sample forms and helpful
techniques ideal for small- and medium-sized firms Key Features include: Comprehensive and
step-by-step guidance on the performance of an audit Numerous alerts that address the current-year
developments in a variety of areas Illustrative examples and forms to facilitate hands-on
performance of the audit

aicpa audit and accounting guide: Savings and Loan Associations , 1987



aicpa audit and accounting guide: Accounting Guide: Brokers and Dealers in Securities
2017 AICPA., AICPA, 2017-12-11 The 2017 edition gives up-to-date industry-specific guidance
needed to be able to tailor operations with the most current standards and regulations. Included are
new best practices and interpretive guidance to industry-specific considerations, this guide has you
covered. This edition offers “best practice” discussion of industry-specific issues such as fair value
accounting and related disclosures, as well as compliance with regulatory requirements. Further,
new guidance on initial margin has been approved in accordance with applicable AICPA
requirements.

aicpa audit and accounting guide: Audit and Accounting Guide: Property and Liability
Insurance Entities 2016 AICPA, 2018-02-21 Considered the industry standard resource, this guide
provides practical guidance, essential information and hands-on advice on the many aspects of
accounting and authoritative auditing for employee benefit plans. This new 2016 edition is packed
with information on new requirements -- including the simplification of disclosure requirements for
investments in certain entities that calculate net asset value per share (or its equivalent), the
simplification of disclosures for fully benefit-responsive investment contracts, plan investment
disclosures, and measurement date practical expedient, and a new employee stock ownership plans
chapter that includes both accounting and auditing.

aicpa audit and accounting guide: Guide AICPA, 2018-03-26 Updated as of January 1, 2018,
this guide includes relevant guidance contained in applicable standards and other technical sources.
It explains the relationship between a service organization and its user entities, provides examples
of service organizations, describes the description criteria to be used to prepare the description of
the service organization’s system, identifies the trust services criteria as the criteria to be used to
evaluate the design and operating effectiveness of controls, explains the difference between a type 1
and type 2 SOC 2 report, and provides illustrative reports for CPAs engaged to examine and report
on system and organization controls at a service organization. It also describes the matters to be
considered and procedures to be performed by the service auditor in planning, performing, and
reporting on SOC 2 and SOC 3 engagements. New to this edition are: Updated for SSAE No. 18
(clarified attestation standards), this guide has been fully conformed to reflect lessons learned in
practice Contains insight from expert authors on the SOC 2 working group composed of CPAs who
perform SOC 2 and SOC 3 engagements Includes illustrative report paragraphs describing the
matter that gave rise to the report modification for a large variety of situations Includes a new
appendix for performing and reporting on a SOC 2 examination in accordance with International
Standards on Assurance Engagements (ISAEs) or in accordance with both the AICPA’s attestation
standards and the ISAEs

aicpa audit and accounting guide: Construction Contractors ¢ AICPA Audit and Accounting
Guide Aicpa, 2008-01-01

aicpa audit and accounting guide: Audit and Accounting Guide Depository and Lending
Institutions AICPA, 2019-12-17 The financial services industry is undergoing significant change.
This has added challenges for institutions assessing their operations and internal controls for
regulatory considerations. Updated for 2019, this industry standard resource offers comprehensive,
reliable accounting implementation guidance for preparers. It offers clear and practical guidance of
audit and accounting issues, and in-depth coverage of audit considerations, including controls,
fraud, risk assessment, and planning and execution of the audit. Topics covered include: Transfers
and servicing; Troubled debt restructurings; Financing receivables and the allowance for loan
losses; and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters. The financial services industry is undergoing significant change. This
has added challenges for institutions assessing their operations and internal controls for regulatory
considerations. Updated for 2019, this industry standard resource offers comprehensive, reliable
accounting implementation guidance for preparers. It offers clear and practical guidance of audit
and accounting issues, and in-depth coverage of audit considerations, including controls, fraud, risk




assessment, and planning and execution of the audit. Topics covered include: Transfers and
servicing; Troubled debt restructurings; Financing receivables and the allowance for loan losses;
and, Fair value accounting This guide also provides direction for institutions assessing their
operations and internal controls for regulatory considerations as well as discussions on existing
regulatory reporting matters.

aicpa audit and accounting guide: Health Care Entities, 2019 AICPA, 2020-01-15 Considered
the industry's standard resource, this guide will help accountants, auditors, and financial managers
to understand the complexities of the specialized accounting and regulatory requirements of the
health care industry. Updated for 2019, this edition has been prepared and reviewed by industry
experts and provides hands-on, practical guidance for those who work in and with health care
entities. A critical resource for auditors, this edition includes new accounting standards and relevant
GASB and FASB updates (including those related to private companies).

aicpa audit and accounting guide: Audit and Accounting Guide Depository and Lending
Institutions AICPA, 2017-10-30 The 2017 edition of this industry standard resource offers clear and
practical guidance of audit and accounting issues such as transfers and servicing, troubled debt
restructurings, financing receivables and the allowance for loan losses, and fair value accounting. It
also provides direction for institutions assessing their operations and internal controls for regulatory
considerations as well as discussions on existing regulatory reporting matters. Updates include: SAS
No. 132, The Auditor's Consideration of an Entity's Ability to Continue as a Going Concern SSAE No.
18, Attestation Standards: Clarification and Recodification Note: FASB ASU No. 2016-13 will have a
significant impact on the guide; however, incorporation of guidance will not occur until the 2018 or
2019 edition of the guide.
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