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Abstract: The application of AI in asset management is rapidly transforming the industry,
offering unprecedented opportunities for enhanced investment strategies, improved risk
management, and increased operational efficiency. This article delves into the various
facets of AI's impact, exploring its applications, challenges, and future potential within
asset management.

1. Introduction: The Rise of AI in Asset Management

The asset management industry is undergoing a significant transformation fueled by the
increasing adoption of artificial intelligence (AI). The term "AI in asset management"
encompasses a broad range of applications, from algorithmic trading and portfolio
optimization to fraud detection and regulatory compliance. This technological shift is
driven by the ever-growing volume and complexity of financial data, the need for faster
and more accurate insights, and the desire to gain a competitive edge in a highly dynamic
market.

2. Key Applications of AI in Asset Management

2.1 Algorithmic Trading: AI-powered algorithmic trading systems utilize machine learning
algorithms to analyze vast datasets, identify patterns, and execute trades at optimal prices



and times. These systems can react to market changes much faster than human traders,
potentially leading to higher returns and reduced transaction costs.

2.2 Portfolio Optimization: AI algorithms can optimize portfolios based on various factors
such as risk tolerance, investment goals, and market conditions. By considering a wider
range of data points than traditional methods, AI can create more efficient and diversified
portfolios.

2.3 Risk Management: AI is proving invaluable in risk management by identifying and
mitigating potential risks more effectively. Machine learning models can analyze historical
data, market trends, and economic indicators to predict potential losses and develop
strategies to minimize exposure. This includes credit risk assessment, market risk
prediction, and operational risk detection.

2.4 Sentiment Analysis: AI can analyze news articles, social media posts, and other
unstructured data to gauge market sentiment and investor confidence. This information
can provide valuable insights into future market movements and inform investment
decisions. This aspect of AI in asset management is particularly powerful for identifying
emerging trends.

2.5 Fraud Detection: AI algorithms can identify suspicious activities and patterns
indicative of fraud, such as insider trading or money laundering. This helps asset
managers protect their clients' assets and maintain the integrity of their operations.

3. Challenges and Considerations of AI in Asset
Management

Despite the significant potential of AI in asset management, several challenges need to be
addressed:

Data Quality and Availability: AI algorithms rely on high-quality data. Inaccurate,
incomplete, or biased data can lead to flawed results and poor investment decisions.

Explainability and Transparency: Some AI models, particularly deep learning models, can
be difficult to interpret. Understanding how these models arrive at their conclusions is
crucial for building trust and ensuring regulatory compliance. The "black box" nature of
some algorithms is a major concern.

Bias and Fairness: AI algorithms can inherit biases present in the data they are trained on.
This can lead to discriminatory outcomes and perpetuate existing inequalities in the
financial markets.

Cybersecurity Risks: The increasing reliance on AI systems also increases vulnerability to
cyberattacks. Robust cybersecurity measures are essential to protect sensitive data and
prevent disruptions.

Regulatory Uncertainty: The regulatory landscape surrounding AI in finance is still
evolving. Asset managers need to navigate this uncertainty and ensure compliance with
existing and upcoming regulations.



4. The Future of AI in Asset Management

The future of AI in asset management is bright. We can expect to see continued
advancements in areas such as natural language processing (NLP) for improved data
analysis, reinforcement learning for more sophisticated trading strategies, and explainable
AI (XAI) for greater transparency and accountability. AI will likely play an increasingly
crucial role in personalized wealth management, catering to the unique needs and
preferences of individual investors. The integration of AI with other emerging technologies
like blockchain will further enhance the efficiency and security of asset management
operations.

5. Conclusion

AI in asset management is no longer a futuristic concept; it is a present-day reality
reshaping the industry. While challenges remain, the potential benefits – increased
efficiency, improved risk management, and enhanced investment returns – are significant.
By addressing the challenges and embracing responsible AI development, asset managers
can harness the transformative power of AI to deliver superior results for their clients and
stay ahead in a rapidly evolving market.

FAQs

What is the biggest advantage of using AI in asset management? The biggest1.
advantage is the ability to process vast amounts of data far faster and more
comprehensively than humans, leading to better informed and quicker investment
decisions.

What are the ethical considerations of using AI in asset management? Ethical1.
considerations include ensuring fairness, avoiding bias in algorithms, and
maintaining transparency in decision-making processes to prevent discriminatory
outcomes.

How can AI help mitigate risk in asset management? AI can analyze market trends,1.
predict potential losses, and help build more resilient portfolios by identifying and
mitigating various types of risks more effectively.

What are the regulatory challenges surrounding AI in asset management? The1.
regulatory landscape for AI in finance is still evolving, creating uncertainty for firms
seeking to implement AI-driven solutions. Compliance with existing and emerging
regulations is crucial.



Can AI replace human asset managers completely? While AI can automate many1.
tasks, it is unlikely to replace human asset managers entirely. Human judgment,
intuition, and experience remain vital, particularly in areas requiring complex
decision-making.

How much does it cost to implement AI in asset management? The cost varies1.
significantly depending on the specific applications, the scale of implementation, and
the need for specialized expertise.

What types of data are most useful for AI in asset management? This includes both1.
structured data (financial statements, market data) and unstructured data (news
articles, social media sentiment).

What are the potential downsides of using AI in asset management? Potential1.
downsides include the risk of biased algorithms, data security breaches, and the
difficulty of interpreting complex AI models.

What are the future trends in AI in asset management? We can expect increased use1.
of Explainable AI (XAI), the integration of AI with other technologies like blockchain,
and further development of personalized wealth management solutions.

Related Articles:

"AI-Driven Portfolio Optimization: A Comparative Analysis of Machine Learning1.
Algorithms": This article compares various machine learning algorithms used in
portfolio optimization, highlighting their strengths and weaknesses.

"The Impact of AI on Algorithmic Trading Strategies": Explores how AI is1.
transforming algorithmic trading, focusing on advancements in speed, efficiency, and
predictive capabilities.



"Mitigating Risk with AI: A Case Study in Credit Risk Assessment": Presents a case1.
study demonstrating how AI is being used to improve credit risk assessment and
reduce defaults in the financial industry.

"Ethical Considerations in the Application of AI in Asset Management": A deep dive1.
into the ethical implications of using AI in finance, addressing issues of bias,
transparency, and accountability.

"The Role of Natural Language Processing in Sentiment Analysis for Asset1.
Management": Focuses on the use of NLP in analyzing unstructured data to gauge
market sentiment and inform investment decisions.

"Blockchain and AI: A Synergistic Partnership in Asset Management": Examines the1.
potential benefits of integrating AI and blockchain technologies to enhance security
and efficiency.

"Explainable AI (XAI) in Asset Management: Enhancing Transparency and Trust":1.
Discusses the importance of explainable AI in building trust and confidence in AI-
driven investment decisions.

"The Future of Personalized Wealth Management: The Role of AI": Explores how AI is1.
enabling the development of personalized investment strategies tailored to individual
client needs.

"Regulatory Challenges and Opportunities for AI in the Asset Management Industry":1.
Analyzes the evolving regulatory landscape for AI in finance and discusses the
opportunities and challenges for asset management firms.

  ai in asset management: Artificial Intelligence for Asset Management and Investment
Al Naqvi, 2021-01-13 Make AI technology the backbone of your organization to compete in the
Fintech era The rise of artificial intelligence is nothing short of a technological revolution. AI is
poised to completely transform asset management and investment banking, yet its current



application within the financial sector is limited and fragmented. Existing AI implementations tend
to solve very narrow business issues, rather than serving as a powerful tech framework for
next-generation finance. Artificial Intelligence for Asset Management and Investment provides a
strategic viewpoint on how AI can be comprehensively integrated within investment finance, leading
to evolved performance in compliance, management, customer service, and beyond. No other book
on the market takes such a wide-ranging approach to using AI in asset management. With this guide,
you’ll be able to build an asset management firm from the ground up—or revolutionize your existing
firm—using artificial intelligence as the cornerstone and foundation. This is a must, because AI is
quickly growing to be the single competitive factor for financial firms. With better AI comes better
results. If you aren’t integrating AI in the strategic DNA of your firm, you’re at risk of being left
behind. See how artificial intelligence can form the cornerstone of an integrated, strategic asset
management framework Learn how to build AI into your organization to remain competitive in the
world of Fintech Go beyond siloed AI implementations to reap even greater benefits Understand and
overcome the governance and leadership challenges inherent in AI strategy Until now, it has been
prohibitively difficult to map the high-tech world of AI onto complex and ever-changing financial
markets. Artificial Intelligence for Asset Management and Investment makes this difficulty a thing of
the past, providing you with a professional and accessible framework for setting up and running
artificial intelligence in your financial operations.
  ai in asset management: Artificial Intelligence in Asset Management Söhnke M. Bartram,
Jürgen Branke, Mehrshad Motahari, 2020-08-28 Artificial intelligence (AI) has grown in presence in
asset management and has revolutionized the sector in many ways. It has improved portfolio
management, trading, and risk management practices by increasing efficiency, accuracy, and
compliance. In particular, AI techniques help construct portfolios based on more accurate risk and
return forecasts and more complex constraints. Trading algorithms use AI to devise novel trading
signals and execute trades with lower transaction costs. AI also improves risk modeling and
forecasting by generating insights from new data sources. Finally, robo-advisors owe a large part of
their success to AI techniques. Yet the use of AI can also create new risks and challenges, such as
those resulting from model opacity, complexity, and reliance on data integrity.
  ai in asset management: Machine Learning for Asset Managers Marcos M. López de
Prado, 2020-04-22 Successful investment strategies are specific implementations of general
theories. An investment strategy that lacks a theoretical justification is likely to be false. Hence, an
asset manager should concentrate her efforts on developing a theory rather than on backtesting
potential trading rules. The purpose of this Element is to introduce machine learning (ML) tools that
can help asset managers discover economic and financial theories. ML is not a black box, and it does
not necessarily overfit. ML tools complement rather than replace the classical statistical methods.
Some of ML's strengths include (1) a focus on out-of-sample predictability over variance
adjudication; (2) the use of computational methods to avoid relying on (potentially unrealistic)
assumptions; (3) the ability to learn complex specifications, including nonlinear, hierarchical, and
noncontinuous interaction effects in a high-dimensional space; and (4) the ability to disentangle the
variable search from the specification search, robust to multicollinearity and other substitution
effects.
  ai in asset management: The AI Book Ivana Bartoletti, Anne Leslie, Shân M. Millie, 2020-06-29
Written by prominent thought leaders in the global fintech space, The AI Book aggregates diverse
expertise into a single, informative volume and explains what artifical intelligence really means and
how it can be used across financial services today. Key industry developments are explained in
detail, and critical insights from cutting-edge practitioners offer first-hand information and lessons
learned. Coverage includes: · Understanding the AI Portfolio: from machine learning to chatbots, to
natural language processing (NLP); a deep dive into the Machine Intelligence Landscape; essentials
on core technologies, rethinking enterprise, rethinking industries, rethinking humans; quantum
computing and next-generation AI · AI experimentation and embedded usage, and the change in
business model, value proposition, organisation, customer and co-worker experiences in today’s



Financial Services Industry · The future state of financial services and capital markets – what’s next
for the real-world implementation of AITech? · The innovating customer – users are not waiting for
the financial services industry to work out how AI can re-shape their sector, profitability and
competitiveness · Boardroom issues created and magnified by AI trends, including conduct,
regulation & oversight in an algo-driven world, cybersecurity, diversity & inclusion, data privacy, the
‘unbundled corporation’ & the future of work, social responsibility, sustainability, and the new
leadership imperatives · Ethical considerations of deploying Al solutions and why explainable Al is so
important
  ai in asset management: Intelligent Asset Management Frank Xing, Erik Cambria, Roy
Welsch, 2020-11-26 This book presents a systematic application of recent advances in artificial
intelligence (AI) to the problem of asset management. While natural language processing and text
mining techniques, such as semantic representation, sentiment analysis, entity extraction,
commonsense reasoning, and fact checking have been evolving for decades, finance theories have
not yet fully considered and adapted to these ideas. In this unique, readable volume, the authors
discuss integrating textual knowledge and market sentiment step-by-step, offering readers new
insights into the most popular portfolio optimization theories: the Markowitz model and the
Black-Litterman model. The authors also provide valuable visions of how AI technology-based
infrastructures could cut the cost of and automate wealth management procedures. This inspiring
book is a must-read for researchers and bankers interested in cutting-edge AI applications in
finance.
  ai in asset management: Intelligent Asset Management Frank Xing, Erik Cambria, Roy
Welsch, 2019-11-13 This book presents a systematic application of recent advances in artificial
intelligence (AI) to the problem of asset management. While natural language processing and text
mining techniques, such as semantic representation, sentiment analysis, entity extraction,
commonsense reasoning, and fact checking have been evolving for decades, finance theories have
not yet fully considered and adapted to these ideas. In this unique, readable volume, the authors
discuss integrating textual knowledge and market sentiment step-by-step, offering readers new
insights into the most popular portfolio optimization theories: the Markowitz model and the
Black-Litterman model. The authors also provide valuable visions of how AI technology-based
infrastructures could cut the cost of and automate wealth management procedures. This inspiring
book is a must-read for researchers and bankers interested in cutting-edge AI applications in
finance.
  ai in asset management: Artificial Intelligence in Financial Markets Christian L. Dunis,
Peter W. Middleton, Andreas Karathanasopolous, Konstantinos Theofilatos, 2016-11-21 As
technology advancement has increased, so to have computational applications for forecasting,
modelling and trading financial markets and information, and practitioners are finding ever more
complex solutions to financial challenges. Neural networking is a highly effective, trainable
algorithmic approach which emulates certain aspects of human brain functions, and is used
extensively in financial forecasting allowing for quick investment decision making. This book
presents the most cutting-edge artificial intelligence (AI)/neural networking applications for
markets, assets and other areas of finance. Split into four sections, the book first explores time
series analysis for forecasting and trading across a range of assets, including derivatives, exchange
traded funds, debt and equity instruments. This section will focus on pattern recognition, market
timing models, forecasting and trading of financial time series. Section II provides insights into
macro and microeconomics and how AI techniques could be used to better understand and predict
economic variables. Section III focuses on corporate finance and credit analysis providing an insight
into corporate structures and credit, and establishing a relationship between financial statement
analysis and the influence of various financial scenarios. Section IV focuses on portfolio
management, exploring applications for portfolio theory, asset allocation and optimization. This book
also provides some of the latest research in the field of artificial intelligence and finance, and
provides in-depth analysis and highly applicable tools and techniques for practitioners and



researchers in this field.
  ai in asset management: Machine Learning for Asset Management Emmanuel Jurczenko,
2020-10-06 This new edited volume consists of a collection of original articles written by leading
financial economists and industry experts in the area of machine learning for asset management.
The chapters introduce the reader to some of the latest research developments in the area of equity,
multi-asset and factor investing. Each chapter deals with new methods for return and risk
forecasting, stock selection, portfolio construction, performance attribution and transaction costs
modeling. This volume will be of great help to portfolio managers, asset owners and consultants, as
well as academics and students who want to improve their knowledge of machine learning in asset
management.
  ai in asset management: Powering the Digital Economy: Opportunities and Risks of Artificial
Intelligence in Finance El Bachir Boukherouaa, Mr. Ghiath Shabsigh, Khaled AlAjmi, Jose Deodoro,
Aquiles Farias, Ebru S Iskender, Mr. Alin T Mirestean, Rangachary Ravikumar, 2021-10-22 This
paper discusses the impact of the rapid adoption of artificial intelligence (AI) and machine learning
(ML) in the financial sector. It highlights the benefits these technologies bring in terms of financial
deepening and efficiency, while raising concerns about its potential in widening the digital divide
between advanced and developing economies. The paper advances the discussion on the impact of
this technology by distilling and categorizing the unique risks that it could pose to the integrity and
stability of the financial system, policy challenges, and potential regulatory approaches. The evolving
nature of this technology and its application in finance means that the full extent of its strengths and
weaknesses is yet to be fully understood. Given the risk of unexpected pitfalls, countries will need to
strengthen prudential oversight.
  ai in asset management: AI Pioneers in Investment Management Larry Cao, 2019
  ai in asset management: Artificial Intelligence in Finance Yves Hilpisch, 2020-10-14 The
widespread adoption of AI and machine learning is revolutionizing many industries today. Once
these technologies are combined with the programmatic availability of historical and real-time
financial data, the financial industry will also change fundamentally. With this practical book, you'll
learn how to use AI and machine learning to discover statistical inefficiencies in financial markets
and exploit them through algorithmic trading. Author Yves Hilpisch shows practitioners, students,
and academics in both finance and data science practical ways to apply machine learning and deep
learning algorithms to finance. Thanks to lots of self-contained Python examples, you'll be able to
replicate all results and figures presented in the book. In five parts, this guide helps you: Learn
central notions and algorithms from AI, including recent breakthroughs on the way to artificial
general intelligence (AGI) and superintelligence (SI) Understand why data-driven finance, AI, and
machine learning will have a lasting impact on financial theory and practice Apply neural networks
and reinforcement learning to discover statistical inefficiencies in financial markets Identify and
exploit economic inefficiencies through backtesting and algorithmic trading--the automated
execution of trading strategies Understand how AI will influence the competitive dynamics in the
financial industry and what the potential emergence of a financial singularity might bring about
  ai in asset management: Handbook of Artificial Intelligence and Big Data Applications in
Investments Larry Cao, 2023-04-24 Artificial intelligence (AI) and big data have their thumbprints all
over the modern asset management firm. Like detectives investigating a crime, the practitioner
contributors to this book put the latest data science techniques under the microscope. And like any
good detective story, much of what is unveiled is at the same time surprising and hiding in plain
sight. Each chapter takes you on a well-guided tour of the development and application of specific AI
and big data techniques and brings you up to the minute on how they are being used by asset
managers. Given the diverse backgrounds and affiliations of our authors, this book is the perfect
companion to start, refine, or plan the next phase of your data science journey.
  ai in asset management: Artificial Intelligence for Asset Management and Investment Al
Naqvi, 2021-02-09 Make AI technology the backbone of your organization to compete in the Fintech
era The rise of artificial intelligence is nothing short of a technological revolution. AI is poised to



completely transform asset management and investment banking, yet its current application within
the financial sector is limited and fragmented. Existing AI implementations tend to solve very narrow
business issues, rather than serving as a powerful tech framework for next-generation finance.
Artificial Intelligence for Asset Management and Investment provides a strategic viewpoint on how
AI can be comprehensively integrated within investment finance, leading to evolved performance in
compliance, management, customer service, and beyond. No other book on the market takes such a
wide-ranging approach to using AI in asset management. With this guide, you’ll be able to build an
asset management firm from the ground up—or revolutionize your existing firm—using artificial
intelligence as the cornerstone and foundation. This is a must, because AI is quickly growing to be
the single competitive factor for financial firms. With better AI comes better results. If you aren’t
integrating AI in the strategic DNA of your firm, you’re at risk of being left behind. See how artificial
intelligence can form the cornerstone of an integrated, strategic asset management framework
Learn how to build AI into your organization to remain competitive in the world of Fintech Go
beyond siloed AI implementations to reap even greater benefits Understand and overcome the
governance and leadership challenges inherent in AI strategy Until now, it has been prohibitively
difficult to map the high-tech world of AI onto complex and ever-changing financial markets.
Artificial Intelligence for Asset Management and Investment makes this difficulty a thing of the past,
providing you with a professional and accessible framework for setting up and running artificial
intelligence in your financial operations.
  ai in asset management: Investment Analytics In The Dawn Of Artificial Intelligence Bernard
Lee, 2019-07-24 A class of highly mathematical algorithms works with three-dimensional (3D) data
known as graphs. Our research challenge focuses on applying these algorithms to solve more
complex problems with financial data, which tend to be in higher dimensions (easily over 100), based
on probability distributions, with time subscripts and jumps. The 3D research analogy is to train a
navigation algorithm when the way-finding coordinates and obstacles such as buildings change
dynamically and are expressed in higher dimensions with jumps.Our short title 'ia≠ai' symbolizes
how investment analytics is not a simplistic reapplication of artificial intelligence (AI) techniques
proven in engineering. This book presents best-of-class sophisticated techniques available today to
solve high dimensional problems with properties that go deeper than what is required to solve
customary problems in engineering today.Dr Bernard Lee is the Founder and CEO of HedgeSPA,
which stands for Sophisticated Predictive Analytics for Hedge Funds and Institutions. Previously, he
was a managing director in the Portfolio Management Group of BlackRock in New York City as well
as a finance professor who has taught and guest-lectured at a number of top universities
globally.Related Link(s)
  ai in asset management: The Digitalization of Financial Markets Adam Marszk, Ewa
Lechman, 2021-10-10 The book provides deep insight into theoretical and empirical evidence on
information and communication technologies (ICT) as an important factor affecting financial
markets. It is focused on the impact of ICT on stock markets, bond markets, and other categories of
financial markets, with the additional focus on the linked FinTech services and financial institutions.
Financial markets shaped by the adoption of the new technologies are labeled ‘digital financial
markets’. With a wide-ranging perspective at both the local and global levels from countries at
varying degrees of economic development, this book addresses an important gap in the extant
literature concerning the role of ICT in the financial markets. The consequences of these processes
had until now rarely been considered in a broader economic and social context, particularly when
the impact of FinTech services on financial markets is taken into account. The book’s theoretical
discussions, empirical evidence and compilation of different views and perspectives make it a
valuable and complex reference work. The principal audience of the book will be scholars in the
fields of finance and economics. The book also targets professionals in the financial industry who are
directly or indirectly linked to the new technologies on the financial markets, in particular various
types of FinTech services. Chapters 2, 5 and 10 of this book are available for free in PDF format as
Open Access from the individual product page at www.routledge.com. They have been made



available under a Creative Commons Attribution-Non Commercial-No Derivatives 4.0 license.
  ai in asset management: Asset Management: Tools And Issues Frank J Fabozzi, Francesco A
Fabozzi, Marcos Lopez De Prado, Stoyan V Stoyanov, 2020-12-02 Long gone are the times when
investors could make decisions based on intuition. Modern asset management draws on a
wide-range of fields beyond financial theory: economics, financial accounting,
econometrics/statistics, management science, operations research (optimization and Monte Carlo
simulation), and more recently, data science (Big Data, machine learning, and artificial intelligence).
The challenge in writing an institutional asset management book is that when tools from these
different fields are applied in an investment strategy or an analytical framework for valuing
securities, it is assumed that the reader is familiar with the fundamentals of these fields. Attempting
to explain strategies and analytical concepts while also providing a primer on the tools from other
fields is not the most effective way of describing the asset management process. Moreover, while an
increasing number of investment models have been proposed in the asset management literature,
there are challenges and issues in implementing these models. This book provides a description of
the tools used in asset management as well as a more in-depth explanation of specialized topics and
issues covered in the companion book, Fundamentals of Institutional Asset Management. The topics
covered include the asset management business and its challenges, the basics of financial
accounting, securitization technology, analytical tools (financial econometrics, Monte Carlo
simulation, optimization models, and machine learning), alternative risk measures for asset
allocation, securities finance, implementing quantitative research, quantitative equity strategies,
transaction costs, multifactor models applied to equity and bond portfolio management, and
backtesting methodologies. This pedagogic approach exposes the reader to the set of
interdisciplinary tools that modern asset managers require in order to extract profits from data and
processes.
  ai in asset management: Innovative Technology at the Interface of Finance and Operations
Volodymyr Babich, John R. Birge, Gilles Hilary, 2022-01-01 This book examines the challenges and
opportunities arising from an assortment of technologies as they relate to Operations Management
and Finance. The book contains primers on operations, finance, and their interface. After that, each
section contains chapters in the categories of theory, applications, case studies, and teaching
resources. These technologies and business models include Big Data and Analytics, Artificial
Intelligence, Machine Learning, Blockchain, IoT, 3D printing, sharing platforms, crowdfunding, and
crowdsourcing. The balance between theory, applications, and teaching materials make this book an
interesting read for academics and practitioners in operations and finance who are curious about the
role of new technologies. The book is an attractive choice for PhD-level courses and for self-study.
  ai in asset management: Machine Learning for Asset Managers Marcos M. López de Prado,
2020-04-30 Successful investment strategies are specific implementations of general theories. An
investment strategy that lacks a theoretical justification is likely to be false. Hence, an asset
manager should concentrate her efforts on developing a theory rather than on backtesting potential
trading rules. The purpose of this Element is to introduce machine learning (ML) tools that can help
asset managers discover economic and financial theories. ML is not a black box, and it does not
necessarily overfit. ML tools complement rather than replace the classical statistical methods. Some
of ML's strengths include (1) a focus on out-of-sample predictability over variance adjudication; (2)
the use of computational methods to avoid relying on (potentially unrealistic) assumptions; (3) the
ability to “learn” complex specifications, including nonlinear, hierarchical, and noncontinuous
interaction effects in a high-dimensional space; and (4) the ability to disentangle the variable search
from the specification search, robust to multicollinearity and other substitution effects.
  ai in asset management: Artificial Intelligence for Finance Executives Alexis Besse,
2021-03-20 We often hear that AI is revolutionising the financial sector, like no other technology has
done before. This book looks beyond these clichés and explores all aspects of this transformation at
a deep level. It spells out a vision for the future and answers many questions that are routinely
ignored. What do we mean by Artificial Intelligence in finance? How do we move past the myths and



misconceptions to reveal the key driving forces? What are the industry trends that align with this
transformation? Is it the explosion of digital touchpoints in retail, the reduced risk taking by
investment banks, or the ascent of passive funds in asset management? How do we develop concrete
use cases from idea generation to production? How do we engineer systems to make accurate
predictions, offer recommendations to clients, or analyse unstructured news data? How do we build
a successful data-driven organisation? What are the key pitfalls to avoid? Is it about culture, data
governance, or management vision? What are the risks specific to developing AI technologies? Can
we humans understand and explain what the machines produce for us? Can we trust their
predictions or actions? What is the role of alternative data in all this? How can we put it to use for
augmented insight? What are the problems that AI is well equipped to solve? Is it all about neural
networks and deep learning, as we regularly hear in the popular press? How do we understand
human language, a task so important to the financial analyst?  The book is packed with concrete
examples from the various disciplines of finance. Interested readers will also develop a deep
understanding of AI algorithms - presented in plain English - and learn how to solve the most
challenging problems. But first and foremost, it is a practical book that equips finance executives
with everything they need to understand this transformation and to become agents of change
themselves.
  ai in asset management: Disrupting Finance Theo Lynn, John G. Mooney, Pierangelo Rosati,
Mark Cummins, 2018-12-06 This open access Pivot demonstrates how a variety of technologies act
as innovation catalysts within the banking and financial services sector. Traditional banks and
financial services are under increasing competition from global IT companies such as Google, Apple,
Amazon and PayPal whilst facing pressure from investors to reduce costs, increase agility and
improve customer retention. Technologies such as blockchain, cloud computing, mobile
technologies, big data analytics and social media therefore have perhaps more potential in this
industry and area of business than any other. This book defines a fintech ecosystem for the 21st
century, providing a state-of-the art review of current literature, suggesting avenues for new
research and offering perspectives from business, technology and industry.
  ai in asset management: Digital Business Transformation Rocco Agrifoglio, Rita Lamboglia,
Daniela Mancini, Francesca Ricciardi, 2020-09-15 The recent surge of interest in “digital
transformation” is changing the business landscape and posing several challenges, both
organizational and sectoral. This transformation involves the application of digital technology in all
aspects of business, and enables organizations to create new products and services, and to find more
efficient ways of doing business. Moreover, the digital transformation is happening within and
across organizations of all types and in every industry, producing a disruptive innovation that can
break down the barriers between people and organizations, and help create more adaptive
processes. In the information age, it is imperative for organizations to develop IT-related capabilities
that allow them to leverage the potential of digital technologies. Due to the pervasive effects of this
transformation on processes, firms and industries, both scholars and practitioners are interested in
better understanding the key mechanisms behind the emergence and evolution of the digital
business transformation. This book presents a collection of research papers focusing on the
relationships between technologies (e.g., digital platforms, AI, blockchain, etc.), processes (e.g.,
decision-making, co-creation, financial, compliance, etc.), and organizations (e.g., smart
organizations, digital ecosystems, Industry 4.0, collaborative networked organizations, etc.), which
have been categorized into three major areas: organizing, managing and controlling. It also provides
critical insights into how the digital transformation is enhancing organizational processes and firms’
performance through an exploration and exploitation of internal resources, and through the
establishment of external connections and linkages. The plurality of views offered makes this book
particularly relevant for users, companies, scientists, and governments. The content of the book is
based on a selection of the best papers (original double-blind peer-reviewed contributions)
presented at the annual conference of the Italian chapter of the AIS, which was held in Naples, Italy
in September 2019.



  ai in asset management: IBM Maximo Asset Management. The Consultant's Guide: Second
Edition Robert Zientara, 2021-05-09 This book was written by a Maximo consultant for Maximo
functional consultants to help them lead implementation projects better and faster. This is already
the second edition of this book, revised and extended. The book covers the topic of how to
implement IBM Maximo Asset Management efficiently and bring value to customers. The book
begins by describing how to prepare the project and run the workshops. There is an explanation of
how to design the system and what deliverables will be. The following chapters focus on the project
organization to make it productive. This part of the book can be helpful also for managers of Maximo
implementation teams. The second part of the book describes Maximo applications, their
interactions, and processes. You will also find here a lot of configuration examples and sample
content of the project deliverables. See what my readers have to say… “…I must thank you for your
contribution towards the industry and how much it can help young and upcoming business
consultants like me in getting things right. Knowledge is invaluable. Thanks for your time in creating
a medium to share it globally…” —Hashmeet “…The book has immensely helped me in planning the
activities and deploying the project….” —Kushal “…Very well written for a consultant to understand
how to approach projects. Utilize many of your talking points with my clients. Great work!...” —John
  ai in asset management: AI and Financial Markets Shigeyuki Hamori, Tetsuya Takiguchi,
2020-07-01 Artificial intelligence (AI) is regarded as the science and technology for producing an
intelligent machine, particularly, an intelligent computer program. Machine learning is an approach
to realizing AI comprising a collection of statistical algorithms, of which deep learning is one such
example. Due to the rapid development of computer technology, AI has been actively explored for a
variety of academic and practical purposes in the context of financial markets. This book focuses on
the broad topic of “AI and Financial Markets”, and includes novel research associated with this
topic. The book includes contributions on the application of machine learning, agent-based artificial
market simulation, and other related skills to the analysis of various aspects of financial markets.
  ai in asset management: Asset Management Andrew Ang, 2014 Stocks and bonds? Real
estate? Hedge funds? Private equity? If you think those are the things to focus on in building an
investment portfolio, Andrew Ang has accumulated a body of research that will prove otherwise. In
this book, Ang upends the conventional wisdom about asset allocation by showing that what matters
aren't asset class labels but the bundles of overlapping risks they represent.
  ai in asset management: Generative AI for Trading for Asset Management Hamlet
Medina, Ernest P. Chan, 2025-05-06 Expert guide on using AI to supercharge traders' productivity,
optimize portfolios, and suggest new trading strategies Generative AI for Trading and Asset
Management is an essential guide to understand how generative AI has emerged as a transformative
force in the realm of asset management, particularly in the context of trading, due to its ability to
analyze vast datasets, identify intricate patterns, and suggest complex trading strategies.
Practically, this book explains how to utilize various types of AI: unsupervised learning, supervised
learning, reinforcement learning, and large language models to suggest new trading strategies,
manage risks, optimize trading strategies and portfolios, and generally improve the productivity of
algorithmic and discretionary traders alike. These techniques converge into an algorithm to trade on
the Federal Reserve chair's press conferences in real time. Written by Hamlet Medina, chief data
scientist Criteo, and Ernie Chan, founder of QTS Capital Management and Predictnow.ai, this book
explores topics including: How large language models and other machine learning techniques can
improve productivity of algorithmic and discretionary traders from ideation, signal generations,
backtesting, risk management, to portfolio optimization The pros and cons of tree-based models vs
neural networks as they relate to financial applications. How regularization techniques can enhance
out of sample performance Comprehensive exploration of the main families of explicit and implicit
generative models for modeling high-dimensional data, including their advantages and limitations in
model representation and training, sampling quality and speed, and representation learning.
Techniques for combining and utilizing generative models to address data scarcity and enhance data
augmentation for training ML models in financial applications like market simulations, sentiment



analysis, risk management, and more. Application of generative AI models for processing
fundamental data to develop trading signals. Exploration of efficient methods for deploying large
models into production, highlighting techniques and strategies to enhance inference efficiency, such
as model pruning, quantization, and knowledge distillation. Using existing LLMs to translate Federal
Reserve Chair's speeches to text and generate trading signals. Generative AI for Trading and Asset
Management earns a well-deserved spot on the bookshelves of all asset managers seeking to harness
the ever-changing landscape of AI technologies to navigate financial markets.
  ai in asset management: Competing in the Age of AI Marco Iansiti, Karim R. Lakhani,
2020-01-07 a provocative new book — The New York Times AI-centric organizations exhibit a new
operating architecture, redefining how they create, capture, share, and deliver value. Now with a
new preface that explores how the coronavirus crisis compelled organizations such as
Massachusetts General Hospital, Verizon, and IKEA to transform themselves with remarkable speed,
Marco Iansiti and Karim R. Lakhani show how reinventing the firm around data, analytics, and AI
removes traditional constraints on scale, scope, and learning that have restricted business growth
for hundreds of years. From Airbnb to Ant Financial, Microsoft to Amazon, research shows how
AI-driven processes are vastly more scalable than traditional processes, allow massive scope
increase, enabling companies to straddle industry boundaries, and create powerful opportunities for
learning—to drive ever more accurate, complex, and sophisticated predictions. When traditional
operating constraints are removed, strategy becomes a whole new game, one whose rules and likely
outcomes this book will make clear. Iansiti and Lakhani: Present a framework for rethinking
business and operating models Explain how collisions between AI-driven/digital and
traditional/analog firms are reshaping competition, altering the structure of our economy, and
forcing traditional companies to rearchitect their operating models Explain the opportunities and
risks created by digital firms Describe the new challenges and responsibilities for the leaders of both
digital and traditional firms Packed with examples—including many from the most powerful and
innovative global, AI-driven competitors—and based on research in hundreds of firms across many
sectors, this is your essential guide for rethinking how your firm competes and operates in the era of
AI.
  ai in asset management: The Science of Algorithmic Trading and Portfolio Management
Robert Kissell, 2013-10-01 The Science of Algorithmic Trading and Portfolio Management, with its
emphasis on algorithmic trading processes and current trading models, sits apart from others of its
kind. Robert Kissell, the first author to discuss algorithmic trading across the various asset classes,
provides key insights into ways to develop, test, and build trading algorithms. Readers learn how to
evaluate market impact models and assess performance across algorithms, traders, and brokers, and
acquire the knowledge to implement electronic trading systems. This valuable book summarizes
market structure, the formation of prices, and how different participants interact with one another,
including bluffing, speculating, and gambling. Readers learn the underlying details and mathematics
of customized trading algorithms, as well as advanced modeling techniques to improve profitability
through algorithmic trading and appropriate risk management techniques. Portfolio management
topics, including quant factors and black box models, are discussed, and an accompanying website
includes examples, data sets supplementing exercises in the book, and large projects. - Prepares
readers to evaluate market impact models and assess performance across algorithms, traders, and
brokers. - Helps readers design systems to manage algorithmic risk and dark pool uncertainty. -
Summarizes an algorithmic decision making framework to ensure consistency between investment
objectives and trading objectives.
  ai in asset management: Optimum Decision Making in Asset Management Carnero, María
Carmen, González-Prida, Vicente, 2016-08-24 Asset management is becoming increasingly important
to an organization’s strategy, given its effects on cost, production, and quality. No matter the sector,
important decisions are made based on techniques and theories that are thought to optimize results;
asset management models and techniques could help maximize effectiveness while reducing risk.
Optimum Decision Making in Asset Management posits that effective decision making can be



augmented by asset management based on mathematical techniques and models. Resolving the
problems associated with minimizing uncertainty, this publication outlines a myriad of
methodologies, procedures, case studies, and management tools that can help any organization
achieve world-class maintenance. This book is ideal for managers, manufacturing engineers,
programmers, academics, and advanced management students.
  ai in asset management: Beyond Fintech: Technology Applications For The Islamic
Economy Hazik Mohamed, 2020-11-25 Beyond Fintech: Technology Applications for the Islamic
Economy is a follow-up to the first-ever Islamic Fintech book by the author (published in 2018) that
provided linkages between Islamic Finance and disruptive technologies like the blockchain. In the
wake of fintech as a new trend in financial markets, the ground-breaking book stressed the
relevance of Islamic finance and its implications, when enabled by fintech, towards the development
of the Islamic digital economy. While the earlier work discussed the crucial innovation, structural,
and institutional development for financial technologies in Islamic Finance, this new research
explores the multiple applications possible in the various sectors of the economy, within and beyond
finance, that can be significantly transformed. These revolutionary applications involve the
integration of AI, blockchain, data analytics, and Internet-of-Things (IoT) devices for a holistic
solution to tackle the bottlenecks and other issues in existing processes of traditional systems. The
principles of accountability, duty, justice, and transparency are the foundation of shaping the
framework in achieving good governance in all institutions — public or private, Islamic or otherwise.
Technologies like AI, blockchain, and IoT devices can operationalize the transparency and
accountability that is required to eradicate poverty, distribute wealth, enhance micro-, small- and
large-scale initiatives for social and economic development, and thus share prosperity for a moral
system that enables a more secure and sustainable economy.
  ai in asset management: Artificial Intelligence for Audit, Forensic Accounting, and Valuation
Al Naqvi, 2020-08-25 Strategically integrate AI into your organization to compete in the tech era The
rise of artificial intelligence is nothing short of a technological revolution. AI is poised to completely
transform accounting and auditing professions, yet its current application within these areas is
limited and fragmented. Existing AI implementations tend to solve very narrow business issues,
rather than serving as a powerful tech framework for next-generation accounting. Artificial
Intelligence for Audit, Forensic Accounting, and Valuation provides a strategic viewpoint on how AI
can be comprehensively integrated within audit management, leading to better automated models,
forensic accounting, and beyond. No other book on the market takes such a wide-ranging approach
to using AI in audit and accounting. With this guide, you’ll be able to build an innovative, automated
accounting strategy, using artificial intelligence as the cornerstone and foundation. This is a must,
because AI is quickly growing to be the single competitive factor for audit and accounting firms.
With better AI comes better results. If you aren’t integrating AI and automation in the strategic DNA
of your business, you’re at risk of being left behind. See how artificial intelligence can form the
cornerstone of integrated, automated audit and accounting services Learn how to build AI into your
organization to remain competitive in the era of automation Go beyond siloed AI implementations to
modernize and deliver results across the organization Understand and overcome the governance and
leadership challenges inherent in AI strategy Accounting and auditing firms need a comprehensive
framework for intelligent, automation-centric modernization. Artificial Intelligence for Audit,
Forensic Accounting, and Valuation delivers just that—a plan to evolve legacy firms by building
firmwide AI capabilities.
  ai in asset management: The Economics of Artificial Intelligence Ajay Agrawal, Joshua
Gans, Avi Goldfarb, Catherine Tucker, 2024-03-05 A timely investigation of the potential economic
effects, both realized and unrealized, of artificial intelligence within the United States healthcare
system. In sweeping conversations about the impact of artificial intelligence on many sectors of the
economy, healthcare has received relatively little attention. Yet it seems unlikely that an industry
that represents nearly one-fifth of the economy could escape the efficiency and cost-driven
disruptions of AI. The Economics of Artificial Intelligence: Health Care Challenges brings together



contributions from health economists, physicians, philosophers, and scholars in law, public health,
and machine learning to identify the primary barriers to entry of AI in the healthcare sector. Across
original papers and in wide-ranging responses, the contributors analyze barriers of four types:
incentives, management, data availability, and regulation. They also suggest that AI has the
potential to improve outcomes and lower costs. Understanding both the benefits of and barriers to
AI adoption is essential for designing policies that will affect the evolution of the healthcare system.
  ai in asset management: Infonomics Douglas B. Laney, 2017-09-05 Many senior executives
talk about information as one of their most important assets, but few behave as if it is. They report to
the board on the health of their workforce, their financials, their customers, and their partnerships,
but rarely the health of their information assets. Corporations typically exhibit greater discipline in
tracking and accounting for their office furniture than their data. Infonomics is the theory, study,
and discipline of asserting economic significance to information. It strives to apply both economic
and asset management principles and practices to the valuation, handling, and deployment of
information assets. This book specifically shows: CEOs and business leaders how to more fully wield
information as a corporate asset CIOs how to improve the flow and accessibility of information CFOs
how to help their organizations measure the actual and latent value in their information assets. More
directly, this book is for the burgeoning force of chief data officers (CDOs) and other information
and analytics leaders in their valiant struggle to help their organizations become more infosavvy.
Author Douglas Laney has spent years researching and developing Infonomics and advising
organizations on the infinite opportunities to monetize, manage, and measure information. This book
delivers a set of new ideas, frameworks, evidence, and even approaches adapted from other
disciplines on how to administer, wield, and understand the value of information. Infonomics can
help organizations not only to better develop, sell, and market their offerings, but to transform their
organizations altogether. Doug Laney masterfully weaves together a collection of great examples
with a solid framework to guide readers on how to gain competitive advantage through what he
labels the unruly asset – data. The framework is comprehensive, the advice practical and the success
stories global and across industries and applications. Liz Rowe, Chief Data Officer, State of New
Jersey A must read for anybody who wants to survive in a data centric world. Shaun Adams, Head of
Data Science, Betterbathrooms.com Phenomenal! An absolute must read for data practitioners,
business leaders and technology strategists. Doug's lucid style has a set a new standard in providing
intelligible material in the field of information economics. His passion and knowledge on the subject
exudes thru his literature and inspires individuals like me. Ruchi Rajasekhar, Principal Data
Architect, MISO Energy I highly recommend Infonomics to all aspiring analytics leaders. Doug
Laney’s work gives readers a deeper understanding of how and why information should be
monetized and managed as an enterprise asset. Laney’s assertion that accounting should recognize
information as a capital asset is quite convincing and one I agree with. Infonomics enjoyably echoes
that sentiment! Matt Green, independent business analytics consultant, Atlanta area If you care
about the digital economy, and you should, read this book. Tanya Shuckhart, Analyst Relations Lead,
IRI Worldwide
  ai in asset management: Private Debt Stephen L. Nesbitt, 2019-01-14 The essential resource
for navigating the growing direct loan market Private Debt: Opportunities in Corporate Direct
Lending provides investors with a single, comprehensive resource for understanding this asset class
amidst an environment of tremendous growth. Traditionally a niche asset class pre-crisis, corporate
direct lending has become an increasingly important allocation for institutional investors—assets
managed by Business Development Company structures, which represent 25% of the asset class,
have experienced over 600% growth since 2008 to become a $91 billion market. Middle market
direct lending has traditionally been relegated to commercial banks, but onerous Dodd-Frank
regulation has opened the opportunity for private asset managers to replace banks as corporate
lenders; as direct loans have thus far escaped the low rates that decimate yield, this asset class has
become an increasingly attractive option for institutional and retail investors. This book dissects
direct loans as a class, providing the critical background information needed in order to work



effectively with these assets. Understand direct lending as an asset class, and the different types of
loans available Examine the opportunities, potential risks, and historical yield Delve into various loan
investment vehicles, including the Business Development Company structure Learn how to structure
a direct loan portfolio, and where it fits within your total portfolio The rapid rise of direct lending left
a knowledge gap surrounding these nontraditional assets, leaving many investors ill-equipped to
take full advantage of ever-increasing growth. This book provides a uniquely comprehensive guide to
corporate direct lending, acting as both crash course and desk reference to facilitate smart
investment decision making.
  ai in asset management: Proceedings of International Conference on Intelligent Computing,
Information and Control Systems A. Pasumpon Pandian, Ram Palanisamy, Klimis Ntalianis,
2021-01-24 This book is a collection of papers presented at the International Conference on
Intelligent Computing, Information and Control Systems (ICICCS 2020). It encompasses various
research works that help to develop and advance the next-generation intelligent computing and
control systems. The book integrates the computational intelligence and intelligent control systems
to provide a powerful methodology for a wide range of data analytics issues in industries and
societal applications. The book also presents the new algorithms and methodologies for promoting
advances in common intelligent computing and control methodologies including evolutionary
computation, artificial life, virtual infrastructures, fuzzy logic, artificial immune systems, neural
networks and various neuro-hybrid methodologies. This book is pragmatic for researchers,
academicians and students dealing with mathematically intransigent problems.
  ai in asset management: The Future of Finance Henri Arslanian, Fabrice Fischer,
2019-07-15 This book, written jointly by an engineer and artificial intelligence expert along with a
lawyer and banker, is a glimpse on what the future of the financial services will look like and the
impact it will have on society. The first half of the book provides a detailed yet easy to understand
educational and technical overview of FinTech, artificial intelligence and cryptocurrencies including
the existing industry pain points and the new technological enablers. The second half provides a
practical, concise and engaging overview of their latest trends and their impact on the future of the
financial services industry including numerous use cases and practical examples. The book is a must
read for any professional currently working in finance, any student studying the topic or anyone
curious on how the future of finance will look like.
  ai in asset management: AI and the Future of Banking Tony Boobier, 2020-04-09 An
industry-specific guide to the applications of Advanced Analytics and AI to the banking industry
Artificial Intelligence (AI) technologies help organisations to get smarter and more effective over
time – ultimately responding to, learning from and interacting with human voices. It is predicted that
by 2025, half of all businesses will be using these intelligent, self-learning systems. Across its entire
breadth and depth, the banking industry is at the forefront of investigating Advanced Analytics and
AI technology for use in a broad range of applications, such as customer analytics and providing
wealth advice for clients. AI and the Future of Banking provides new and established banking
industry professionals with the essential information on the implications of data and analytics on
their roles, responsibilities and personal career development. Unlike existing books on the subject
which tend to be overly technical and complex, this accessible, reader-friendly guide is designed to
be easily understood by any banking professional with limited or no IT background. Chapters focus
on practical guidance on the use of analytics to improve operational effectiveness, customer
retention and finance and risk management. Theory and published case studies are clearly
explained, whilst considerations such as operating costs, regulation and market saturation are
discussed in real-world context. Written by a recognised expert in AI and Advanced Analytics, this
book: Explores the numerous applications for Advanced Analytics and AI in various areas of banking
and finance Offers advice on the most effective ways to integrate AI into existing bank ecosystems
Suggests alternative and complementary visions for the future of banking, addressing issues like
branch transformation, new models of universal banking and ‘debranding’ Explains the concept of
‘Open Banking,’ which securely shares information without needing to reveal passwords Addresses



the development of leadership relative to AI adoption in the banking industry AI and the Future of
Banking is an informative and up-to-date resource for bank executives and managers, new entrants
to the banking industry, financial technology and financial services practitioners and students in
postgraduate finance and banking courses.
  ai in asset management: Trustworthy AI Beena Ammanath, 2022-03-15 An essential resource
on artificial intelligence ethics for business leaders In Trustworthy AI, award-winning executive
Beena Ammanath offers a practical approach for enterprise leaders to manage business risk in a
world where AI is everywhere by understanding the qualities of trustworthy AI and the essential
considerations for its ethical use within the organization and in the marketplace. The author draws
from her extensive experience across different industries and sectors in data, analytics and AI, the
latest research and case studies, and the pressing questions and concerns business leaders have
about the ethics of AI. Filled with deep insights and actionable steps for enabling trust across the
entire AI lifecycle, the book presents: In-depth investigations of the key characteristics of
trustworthy AI, including transparency, fairness, reliability, privacy, safety, robustness, and more A
close look at the potential pitfalls, challenges, and stakeholder concerns that impact trust in AI
application Best practices, mechanisms, and governance considerations for embedding AI ethics in
business processes and decision making Written to inform executives, managers, and other business
leaders, Trustworthy AI breaks new ground as an essential resource for all organizations using AI.
  ai in asset management: Endowment Asset Management Shanta Acharya, Elroy Dimson,
2007-04-19 This unique study focuses on how the endowment assets of Oxford and Cambridge
colleges are invested. Despite their shared missions, each interprets its investment objective
differently, often resulting in remarkably dissimilar strategies. This thought provoking study
provides new insights for all investors with a long-term investment horizon.
  ai in asset management: HBR Guide to Data Analytics Basics for Managers (HBR Guide
Series) Harvard Business Review, 2018-03-13 Don't let a fear of numbers hold you back. Today's
business environment brings with it an onslaught of data. Now more than ever, managers must know
how to tease insight from data--to understand where the numbers come from, make sense of them,
and use them to inform tough decisions. How do you get started? Whether you're working with data
experts or running your own tests, you'll find answers in the HBR Guide to Data Analytics Basics for
Managers. This book describes three key steps in the data analysis process, so you can get the
information you need, study the data, and communicate your findings to others. You'll learn how to:
Identify the metrics you need to measure Run experiments and A/B tests Ask the right questions of
your data experts Understand statistical terms and concepts Create effective charts and
visualizations Avoid common mistakes
  ai in asset management: Artificial Intelligence in Banking Introbooks, 2020-04-07 In these
highly competitive times and with so many technological advancements, it is impossible for any
industry to remain isolated and untouched by innovations. In this era of digital economy, the banking
sector cannot exist and operate without the various digital tools offered by the ever new innovations
happening in the field of Artificial Intelligence (AI) and its sub-set technologies. New technologies
have enabled incredible progression in the finance industry. Artificial Intelligence (AI) and Machine
Learning (ML) have provided the investors and customers with more innovative tools, new types of
financial products and a new potential for growth.According to Cathy Bessant (the Chief Operations
and Technology Officer, Bank of America), AI is not just a technology discussion. It is also a
discussion about data and how it is used and protected. She says, In a world focused on using AI in
new ways, we're focused on using it wisely and responsibly.
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