144 business park drive virginia beach va

144 Business Park Drive Virginia Beach VA: A Critical Analysis

of its Impact on Current Trends

Author: Dr. Eleanor Vance, PhD in Urban Planning and Real Estate Economics, Professor at Old Dominion

University.

Publisher: The Virginia Beach Economic Development Authority (VBEDA) — a highly credible source for

information on Virginia Beach's commercial real estate market.

Editor: Mr. David Miller, Senior Editor, VBEDA Publications, with over 15 years of experience in

publishing economic development reports and market analyses.

Keywords: 144 Business Park Drive Virginia Beach VA, Virginia Beach commercial real estate, office space
Virginia Beach, business park Virginia Beach, economic development Virginia Beach, commercial real

estate trends, Virginia Beach office market, 144 Business Park Drive, location analysis, market impact.

Summary: This analysis critically examines the impact of 144 Business Park Drive, Virginia Beach, VA, on
current commercial real estate trends in the region. It assesses the property's contribution to the local
economy, its influence on surrounding properties, and its alignment with broader market shifts towards
flexible workspaces, sustainability, and technological integration. The analysis concludes that 144 Business

Park Drive, while a significant asset, faces challenges and opportunities in a dynamic market.

1. Introduction: The Significance of 144 Business Park Drive Virginia Beach VA

144 Business Park Drive Virginia Beach VA represents a significant piece of commercial real estate within
the larger context of Virginia Beach's economic landscape. Its impact extends beyond its immediate
surroundings, reflecting broader trends in office space demand, tenant preferences, and the evolving nature
of work. This analysis delves into the property's specific features, its contribution to the local economy, and
its position within the current market dynamics. The location itself, within the Business Park, benefits

from excellent accessibility and infrastructure.

1. Property Analysis: Features and Amenities of 144 Business Park Drive Virginia Beach VA



144 Business Park Drive typically houses a variety of businesses, potentially ranging from small startups to
larger corporations. A comprehensive analysis would require access to detailed property information,
including square footage, available amenities (such as on-site parking, fitness centers, or shared workspaces),
and lease terms. However, based on general knowledge of the Business Park area, we can assume the
presence of features typical for modern commercial spaces. These might include high-speed internet access,
modern HVAC systems, and potentially green building certifications, reflecting a growing focus on
sustainability in commercial real estate. The proximity to major transportation routes and amenities further
enhances its appeal. The specific features of 144 Business Park Drive, Virginia Beach VA, directly influence

its market competitiveness.

1. Economic Impact: Contribution to the Virginia Beach Economy

The presence of 144 Business Park Drive contributes to the local economy in several ways. Firstly, it
provides employment opportunities for local residents. The businesses housed within the property
contribute to the tax base of Virginia Beach, supporting essential public services. Furthermore, the
property's existence may attract further investment and development in the surrounding area, creating a
ripple effect of economic growth. Assessing the precise economic impact requires detailed data on the
number of employees, the types of businesses operating there, and their overall economic contribution to

the region.

1. Market Trends and Alignment: 144 Business Park Drive Virginia Beach VA in Context

The commercial real estate market is dynamic, shaped by factors such as economic fluctuations,
technological advancements, and shifting workforce demographics. Several trends are particularly relevant
to 144 Business Park Drive Virginia Beach VA:

The Rise of Flexible Workspaces: The increasing popularity of coworking spaces and flexible lease terms
presents both challenges and opportunities. 144 Business Park Drive may need to adapt by offering more

flexible lease options to remain competitive.

Sustainability and Green Building: There's a growing emphasis on environmentally friendly buildings.
Does 144 Business Park Drive incorporate sustainable features? If so, this strengthens its market position. If

not, upgrades might be necessary to attract environmentally conscious tenants.

Technological Integration: Smart building technology is becoming increasingly prevalent. Features such as
advanced security systems, energy-efficient controls, and integrated communication systems are attractive

to modern businesses. The integration of such technologies at 144 Business Park Drive would enhance its



value proposition.

Competition: The analysis must consider the competitive landscape in Virginia Beach. Are there
comparable properties offering similar amenities and lease terms? Understanding the competitive

advantages and disadvantages of 144 Business Park Drive is crucial.

1. Challenges and Opportunities: Future Prospects for 144 Business Park Drive Virginia Beach VA

Despite its potential, 144 Business Park Drive faces certain challenges. Maintaining occupancy rates in a
competitive market requires proactive management. Adapting to evolving tenant preferences,
implementing upgrades to remain competitive, and attracting new businesses are key considerations.
Opportunities exist through strategic marketing, focusing on the property's unique advantages, and

exploring partnerships with local organizations.

1. Conclusion: A Valuable Asset in a Dynamic Market

144 Business Park Drive Virginia Beach VA represents a significant commercial asset within Virginia
Beach's economic landscape. Its success depends on adapting to evolving market trends, maintaining a high
level of occupancy, and attracting diverse businesses. By leveraging its strategic location, modernizing its
amenities, and responding to the needs of modern tenants, 144 Business Park Drive can continue to
contribute positively to the local economy and remain a competitive player in the Virginia Beach

commercial real estate market.

FAQs:

1. What type of businesses are typically located at 144 Business Park Drive? The specific businesses
vary; detailed property records would be needed for a definitive answer. However, the location

suggests a mix of office-based businesses.

1. What is the average rental rate for office space at 144 Business Park Drive? This information is
typically confidential and varies based on space size and lease terms. Local real estate professionals can

provide current estimates.



1. What are the parking options available at 144 Business Park Drive? This depends on the specific

property configuration; on-site parking is usually available in business park settings.

1. Is 144 Business Park Drive easily accessible via public transportation? While the Business Park is

generally well-served by roads, the proximity to public transport would need further investigation.

1. What are the nearby amenities available to tenants at 144 Business Park Drive? The proximity to
restaurants, hotels, and other services would need verification. The Business Park usually provides a

convenient location for various amenities.

1. What is the building's energy efficiency rating? This information is typically available through the

building's management or local energy efficiency databases.

1. What security measures are in place at 144 Business Park Drive? Security features vary; checking

with the property management is recommended.

1. What is the process for leasing office space at 144 Business Park Drive? Contacting the property

management company is the first step in the leasing process.

1. Are there any incentives for businesses to locate at 144 Business Park Drive? Incentives may exist;

contacting the Virginia Beach Economic Development Authority is advisable.
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