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Abstract: This article provides a comprehensive overview of accounting for
noncontrolling interest (NCI), explaining its significance, the underlying
principles, and its impact on various industries. We will explore the
intricacies of consolidation, the different methods employed, and the
practical implications for financial statement users. Furthermore, we will
delve into the potential challenges and future trends affecting the
accounting for noncontrolling interest.

What is Accounting for Noncontrolling Interest?

Accounting for noncontrolling interest (NCI), also known as minority
interest, is a crucial aspect of consolidated financial statements. When a
parent company acquires a controlling interest (typically more than 50%) in a
subsidiary, it must consolidate the subsidiary's financial statements with
its own. However, this doesn't mean that 100% of the subsidiary's assets and
liabilities are included. Instead, the parent company accounts for its own
share of the subsidiary’s net assets, and the remaining portion, representing
the ownership stake held by outside shareholders (the noncontrolling
interest), is reported separately on the consolidated balance sheet and
statement of comprehensive income. The accurate accounting for noncontrolling
interest is vital for presenting a true and fair view of the economic entity.



Methods of Accounting for Noncontrolling Interest

Several methods exist for accounting for noncontrolling interest, with the
most prevalent being the equity method and the full goodwill method. The
equity method recognizes the parent company's share of the subsidiary's net
income (or loss) in the consolidated income statement. Changes in the
subsidiary's equity are also reflected in the parent company's investment
account. The full goodwill method involves allocating the purchase price of
the subsidiary to its identifiable net assets and recognizing any excess as
goodwill. This goodwill is then amortized over its useful life, impacting the
consolidated financial statements.

IFRS vs. US GAAP: Key Differences in Accounting for
Noncontrolling Interest

International Financial Reporting Standards (IFRS) and US Generally Accepted
Accounting Principles (US GAAP) have some differences regarding the
accounting for noncontrolling interest. Both require consolidation, but the
methods for presenting and accounting for NCI and the treatment of certain
transactions may differ, leading to variations in reported financial figures.
Understanding these differences is vital for analyzing companies operating
under different accounting frameworks.

Implications of Accounting for Noncontrolling
Interest for Various Industries

The complexities of accounting for noncontrolling interest significantly
impact various industries. In sectors like manufacturing, where mergers and
acquisitions are common, accurate NCI accounting is crucial for evaluating
the financial health and performance of the combined entity. Similarly, in
the financial services industry, where complex financial instruments are
frequently used, the accounting for noncontrolling interest must accurately
reflect the true economic substance of the transactions.

Challenges and Future Trends in Accounting for
Noncontrolling Interest

Accounting for noncontrolling interest presents several challenges,
particularly when dealing with complex corporate structures, foreign
subsidiaries, or fluctuating exchange rates. The emergence of new accounting
standards and regulations further complicates the process. Future trends
suggest a greater emphasis on transparency and consistency in the accounting
for noncontrolling interest, with a focus on improving comparability across
different companies and industries. The increasing adoption of IFRS globally
also contributes to the harmonization of accounting practices.



The Importance of Accurate Accounting for
Noncontrolling Interest

The accurate accounting for noncontrolling interest is paramount for several
reasons. Firstly, it provides a more comprehensive view of a company's
financial performance and position. Secondly, it enhances transparency and
accountability, enabling investors and creditors to make informed decisions.
Thirdly, accurate NCI accounting helps in complying with financial reporting
regulations and minimizing the risk of penalties. Finally, proper accounting
for noncontrolling interest supports effective corporate governance.

Conclusion

Accounting for noncontrolling interest is a complex but crucial area of
financial reporting. Understanding the principles, methods, and implications
is essential for both preparers and users of financial statements. As the
global business landscape continues to evolve, the accurate and consistent
accounting for noncontrolling interest will remain vital for ensuring the
reliability and integrity of financial information.

FAQs

1. What is the difference between controlling and noncontrolling interest?
Controlling interest implies ownership of more than 50% of a company's
voting stock, while noncontrolling interest represents the ownership
share held by other stakeholders.

1. How is noncontrolling interest presented in the financial statements?
NCI is typically shown as a separate line item in the consolidated
balance sheet and income statement.

1. What are the common methods for accounting for noncontrolling interest?
The equity method and the full goodwill method are commonly used.

1. What are some of the challenges in accounting for noncontrolling
interest? Challenges include complex corporate structures, foreign
subsidiaries, fluctuating exchange rates, and changing accounting
standards.



1. Why is accurate accounting for noncontrolling interest important?
Accurate accounting enhances transparency, enables informed decision-
making, ensures compliance, and supports good corporate governance.

1. How does IFRS differ from US GAAP in accounting for noncontrolling
interest? While both require consolidation, there are differences in
presentation, certain transaction treatments, and the level of detail
required in disclosure.

1. What is the impact of NCI on the parent company's earnings per share
(EPS)? NCI reduces the parent company's net income available to common
shareholders, resulting in a lower EPS.

1. What is the impact of NCI on the valuation of a company? The presence of
NCI can influence valuation models as they reflect the proportionate
ownership structure and the share of profits attributable to minority
shareholders.

1. How can errors in accounting for noncontrolling interest be avoided?
Proper internal controls, robust accounting processes, and a thorough
understanding of relevant accounting standards are essential to avoid
errors.

Related Articles:

1. Consolidation of Financial Statements: A detailed explanation of the
consolidation process, including the accounting treatment of NCI.

1. Equity Method of Accounting: A comprehensive guide to the equity method,
including its application in accounting for NCI.



1. Goodwill Impairment: An exploration of goodwill impairment and its
impact on the accounting for NCI.

1. Business Combinations and IFRS: A discussion of business combinations
under IFRS and the related accounting for NCI.

1. Accounting for Investments in Subsidiaries: A broad overview of
accounting for various levels of investment, including controlling and
noncontrolling interests.

1. Fair Value Measurement and NCI: Examination of how fair value principles
affect the valuation of NCI in consolidated financial statements.

1. Intercompany Transactions and their impact on NCI: Analysis of the
accounting treatment for transactions between a parent and subsidiary
companies affecting NCI.

1. Noncontrolling Interest in a Foreign Subsidiary: A specialized analysis
of NCI accounting complications related to foreign currency translation
and exchange rate fluctuations.

1. Case Studies in NCI Accounting: Several real-world examples illustrating
the complexities and challenges of NCI accounting, and offering
practical solutions.

accounting for noncontrolling interest: FRS 102, 2015
accounting for noncontrolling interest: Advanced Accounting Debra C. Jeter, Paul K.
Chaney, 2019-01-30 Advanced Accounting delivers an in-depth, comprehensive introduction to
advanced accounting theory and application, using actual business examples and relevant news
stories to demonstrate how core principles translate into real-world business scenarios. Clearly
defined and logically organized Learning Objectives aid in student comprehension, while highlighted
Related Concepts illustrate how individual concepts fit into the larger picture. Short answer




questions throughout the chapter allow students to test their knowledge before reaching the more
in-depth end-of-chapter questions, promoting a deeper understanding of both technical and
conceptual aspects of the field. Written by active accounting researchers, this text brings clarity and
flexibility to the central ideas underlying business combinations, consolidated financial statements,
foreign currency transactions, partnerships, non-profit accounting and more. This new Seventh
Edition has been updated to reflect the latest changes to FASB and GASB standards, allowing
students to build a skill set based on up-to-date practices. With a student-oriented pedagogy
designed to enhance comprehension, promote engagement, and build real-world understanding, this
user-friendly book provides an essential foundation in current advanced accounting methods and
standards.

accounting for noncontrolling interest: Improvements to IFRSs International Accounting
Standards Board, 2010

accounting for noncontrolling interest: Wiley CPA Exam Review 2010, Financial
Accounting and Reporting Patrick R. Delaney, O. Ray Whittington, 2009-12-02 Everything Today's
CPA Candidates Need to Pass the CPA Exam Published annually, this comprehensive four-volume
paperback reviews all four parts of the CPA exam. Many of the questions are taken directly from
previous CPA exams. With 3,800 multiple choice questions and more than 90 simulations, these
study guides provide all the information candidates need to master in order to pass the
computerized Uniform CPA Examination. Complete sample exam in financial accounting and
reporting The most effective system available to prepare for the CPA exam-proven for over thirty
years Timely-up-to-the-minute coverage for the computerized exam. Contains all current AICPA
content requirements in auditing and attestation Unique modular format-helps you zero in on areas
that need work, organize your study program, and concentrate your efforts Comprehensive
questions-over 3,800 multiple-choice questions and their solutions in the four volumes Covers the
new simulation-style problems Includes over 90 simulations Guidelines, pointers, and tips-show you
how to build knowledge in a logical and reinforcing way Wiley CPA Exam Review 2010 arms
test-takers with detailed outlines, study guidelines, and skill-building problems to help candidates
identify, focus on, and master the specific topics that need the most work.

accounting for noncontrolling interest: Ebook: Advanced Accounting Joe Ben Hoyle, Thomas
Schaefer, TIMOTHY DOUPNIK, 2014-10-16 The approach used by Hoyle, Schaefer, and Doupnik in
the new edition allows students to think critically about accounting, just as they will do while
preparing for the CPA exam and in their future careers. With this text, students gain a well-balanced
appreciation of the Accounting profession. As Hoyle 12e introduces them to the field's many aspects,
it often focuses on past controversies and present resolutions. The text continues to show the
development of financial reporting as a product of intense and considered debate that continues
today and into the future. The writing style of the eleven previous editions has been highly praised.
Students easily comprehend chapter concepts because of the conversational tone used throughout
the book. The authors have made every effort to ensure that the writing style remains engaging,
lively, and consistent which has made this text the market leading text in the Advanced Accounting
market. The 12th edition includes an increased integration of IFRS as well as updated accounting
standards.

accounting for noncontrolling interest: Accounting Trends and Techniques: U.S. GAAP
Financial Statements--Best Practices in Presentation and Disclosure AICPA, 2017-12-04 Updated for
new accounting and auditing guidance issued, this valuable tool provides hundreds of high quality
disclosure examples from carefully selected U.S. companies of different sizes, across industries such
as banking, credit and insurance, communication services, and healthcare from such organizations
as Scotts Miracle-Gro, Coca-Cola, Caterpillar, and BB&T. Illustrations of the most important,
immediate, and challenging disclosures, such as derivatives and hedging, consolidations, and fair
value measurement are provided. Hot topics include statement of cash flows, going concern, and
business combinations and intangibles. This edition also provides clear, direct guidance to help you
understand and comply with all significant reporting requirements and detailed indexes to help you



quickly find exactly what you need.

accounting for noncontrolling interest: Wiley CPA Exam Review 2011, Financial Accounting
and Reporting Patrick R. Delaney, O. Ray Whittington, 2010-10-05 This comprehensive four-volume
set reviews all four parts of the CPA exam. With more than 3,800 multiple-choice questions over all
four volumes, these guides provide everything a person needs to master the material.

accounting for noncontrolling interest: Accounting for Real Estate Transactions Maria K.
Davis, 2012-01-03 Accounting for Real Estate Transactions, Second Edition is an up-to-date,
comprehensive reference guide, specifically written to help professionals understand and apply the
accounting rules relating to real estate transactions. This book provides financial professionals with
a powerful tool to evaluate the accounting consequences of specific deals, enabling them to
structure transactions with the accounting consequences in mind, and to account for them in
accordance with US GAAP. Accountants and auditors are provided with major concepts, clear and
concise explanations of real estate accounting rules, detailed applications of US GAAP, flowcharts,
and exhaustive cross-references of the authoritative literature.

accounting for noncontrolling interest: Financial Instruments International Accounting
Standards Committee, 2000

accounting for noncontrolling interest: FINANCIAL ACCOUNTING NARAYAN CHANGDER,
2024-01-08 THE FINANCIAL ACCOUNTING MCQ (MULTIPLE CHOICE QUESTIONS) SERVES AS A
VALUABLE RESOURCE FOR INDIVIDUALS AIMING TO DEEPEN THEIR UNDERSTANDING OF
VARIOUS COMPETITIVE EXAMS, CLASS TESTS, QUIZ COMPETITIONS, AND SIMILAR
ASSESSMENTS. WITH ITS EXTENSIVE COLLECTION OF MCQS, THIS BOOK EMPOWERS YOU TO
ASSESS YOUR GRASP OF THE SUBJECT MATTER AND YOUR PROFICIENCY LEVEL. BY
ENGAGING WITH THESE MULTIPLE-CHOICE QUESTIONS, YOU CAN IMPROVE YOUR
KNOWLEDGE OF THE SUBJECT, IDENTIFY AREAS FOR IMPROVEMENT, AND LAY A SOLID
FOUNDATION. DIVE INTO THE FINANCIAL ACCOUNTING MCQ TO EXPAND YOUR FINANCIAL
ACCOUNTING KNOWLEDGE AND EXCEL IN QUIZ COMPETITIONS, ACADEMIC STUDIES, OR
PROFESSIONAL ENDEAVORS. THE ANSWERS TO THE QUESTIONS ARE PROVIDED AT THE END
OF EACH PAGE, MAKING IT EASY FOR PARTICIPANTS TO VERIFY THEIR ANSWERS AND
PREPARE EFFECTIVELY.

accounting for noncontrolling interest: Wiley CPA Examination Review, Outlines and
Study Guides Patrick R. Delaney, O. Ray Whittington, 2010-06-08 All the information you need to
master the computerized CPA Exam Published annually, this comprehensive two-volume paperback
reviews all four parts of the CPA exam. Many of the questions are taken directly from previous CPA
exams. Volume I contains all study guides and outlines Volume II contains all problem solutions The
most effective system available to prepare for the CPA exam Contains all current AICPA content
requirements in accounting and reporting Helps you zero in on areas that need work, organize your
study program and concentrate your efforts With over 600 multiple choice questions and more than
75 simulations, these study guides provide all the information candidates need to master in order to
pass the computerized Uniform CPA Examination.

accounting for noncontrolling interest: Accounting and Valuation Guide AICPA, 2016-11-07
This new guide provides accounting and valuation guidance for impairment testing of goodwill.
Specifically, it focuses on practice issues related to the qualitative assessment and the first step of
the two-step test. This resource is a valuable tool for auditors, accountants and valuation specialists
seeking an advanced understanding of the accounting, valuation, and disclosures related to goodwill
impairment testing (including the qualitative assessment). It is also a vital resource for preparers of
financial statements of public and private companies that follow FASB guidance on goodwill.

accounting for noncontrolling interest: Wiley CPA Exam Review 2012, Financial Accounting
and Reporting O. Ray Whittington, Patrick R. Delaney, 2011-12-06 Published annually, this
comprehensive four-volume paperback reviews all four parts of the CPA exam. Many of the
questions are taken directly from previous CPA exams. With 3,800 multiple-choice questions, these
study guides provide all the information candidates need to master in order to pass the




computerized Uniform CPA Examination.

accounting for noncontrolling interest: WILEY Interpretation and Application of
International Financial Reporting Standards 2010 Barry ]J. Epstein, Eva K. Jermakowicz,
2010-02-05 Your one-stop resource for understanding current International Financial Reporting
Standards With widespread acceptance and use of the IASB standards around the globe, the need to
understand the IASB standards greatly increases. Wiley IFRS 2010 provides the necessary tools for
understanding the IASB standards and offers practical guidance and expertise on how to use and
implement them. The Wiley IFRS 2010 Book and CD-ROM set covers the most recent International
Financial Reporting Standards (IFRS) and IFRIC interpretations. In addition, it is an indispensable
guide to IFRS compliance. Detailed coverage of all previously issued IAS and IFRS standards and
Standing Interpretations Committee (SIC) and International Financial Reporting Interpretations
Committee (IFRIC) Equally valuable for preparers, auditors, and users of financial reports Provides a
complete explanation of all IFRS requirements, coupled with copious illustrations of how to apply
the rules in complex, real-world fact situations Serves as a reference guide during actual
implementation of IFRS and preparation of IFRS-based financial statements To optimize your
understanding, both examples created to explain particular IFRS requirements and selections from
actual published financial statements are provided throughout the book, illustrating all key concepts.

accounting for noncontrolling interest: Financial Accounting Theory and Analysis Richard G.
Schroeder, Myrtle W. Clark, Jack M. Cathey, 2022-11-08 In the newly revised fourteenth edition of
Financial Accounting Theory and Analysis: Text and Cases, a decorated team of accounting veterans
delivers an authoritative exploration of how accounting standards impact the daily decisions of
accounting professionals. You'll discover how accounting theory explains why particular companies
select particular accounting methods and predicts the attributes of firms by analyzing the
accounting methods they employ. The authors examine the latest empirical research relevant to
theories of accounting and the uses of accounting information, including the fundamental analysis
model, the efficient markets hypothesis, the behavioral finance model, the positive accounting theory
model, and more. This latest edition robustly summarizes current disclosure requirements for
various financial statement items and reviews the development and current state of accounting
theory. It also includes: Discussions of the decline of the movement to adopt international
accounting standards in the United States Coverage of the proposed IASB amendment to require
reporting on ESG metrics Explorations of recent attempts to promote relevant and practical
accounting research in academia Updated analysis exercises for real-world financial statements
Analysis of the differences between FASB and IASB accounting standards pertaining to fair value
Coverage of the changes related to stock compensation contained in ASU 2021-04 and ASU 2018-07

accounting for noncontrolling interest: Top Accounting Issues for 2009 CCH Editorial, 2008
CCH's Top Accounting Issues for 2009 Course helps CPAs stay abreast of the most significant new
standards and important projects. It does so by identifying the events of the past year that have
developed into hot issues and reviewing the opportunities and pitfalls presented by the changes. The
topics reviewed were selected because of their impact on financial reporting and because of the role
they play in understanding the accounting landscape in the year ahead.

accounting for noncontrolling interest: Wiley CPA Exam Review 2013 O. Ray Whittington,
2012-11-28 Everything today's CPA candidates need to pass the CPA Exam Published annually, this
Financial Accounting and Reporting volume of the comprehensive four-volume paperback reviews all
current AICPA content requirements in financial accounting and reporting. Many of the questions
are taken directly from previous CPA exams. With 3,800 multiple-choice questions in all four
volumes, these study guides provide all the information candidates need to master in order to pass
the computerized Uniform CPA Examination. Its unique modular format helps you zero in on those
areas that need more attention and organize your study program. Complete sample exam The most
effective system available to prepare for the CPA exam—proven for over thirty years
Timely—up-to-the-minute coverage for the computerized exam Contains all current AICPA content
requirements in financial accounting and reporting Unique modular format—helps candidates zero




in on areas that need work, organize their study program, and concentrate their efforts
Comprehensive questions—over 3,800 multiple-choice questions and their solutions in the four
volumes Guidelines, pointers, and tips—show how to build knowledge in a logical and reinforcing
way Other titles by Whittington: Audit Sampling: An Introduction, Fifth Edition Wiley CPA Exam
Review 2013 arms test-takers with detailed outlines, study guidelines, and skill-building problems to
help candidates identify, focus on, and master the specific topics that need the most work.

accounting for noncontrolling interest: SEC Docket United States. Securities and Exchange
Commission, 2009

accounting for noncontrolling interest: Wiley CPA Exam Review 2009 Patrick R. Delaney, O.
Ray Whittington, 2008-12-03 Contains all current AICPA content requirements in regulationUnique
modular format-helps you zero in on areas that need work, organize your study program, and
concentrate your effortsComprehensive questions-over 3,800 multiple-choice questions and their
solutions in the four volumes.

accounting for noncontrolling interest: Wiley CPA Exam Review Study Guide 2023,
2023 The Wiley CPA Study Guides four-volume set, fully updated for the 2022 CPA exam, reviews all
four parts of the exam and provides the detailed information candidates need to master or reinforce
tough topic areas. Content is organized into Bite-Sized Lessons that map perfectly to the Wiley CPA
online course. The books are designed to supplement the online course but may also be used as a
stand-alone study tool.

accounting for noncontrolling interest: Wiley IFRS 2015 PKF International Ltd, 2015-02-02
The globally-sourced guide to the latest IFRS, with practical application advice Wiley IFRS 2015 is a
complete guide to the latest International Financial Reporting Standards set forth by the
International Accounting Standards Board. Written by an international team of experts in global
accounting standards, this guide provides detailed information on the latest changes to the IFRS,
with comprehensive coverage of IFRIC interpretations and the tools needed to maintain
IFRS-compliance. Readers will find clear, concise explanations delineated by topic for easy
navigation, designed for both quick reference in-depth study, with practical advice for implementing
IFRS in real-life scenarios. The goal of the IASB is to achieve global convergence of accounting
standards, reducing preparation costs and facilitating the assessment of business outcomes. The
IFRS are a key part of the strategy, simplifying reporting for multinational corporations and the
analysts and investors tasked with evaluating results. Wiley IFRS 2015 details the most recent
changes to the standards, with expert guidance toward implementation. Readers will: Grasp the
underlying framework of the International Financial Reporting Standards Understand how to
interpret the standards and apply them in the real world Follow the Disclosure Checklist to verify
completeness and IFRS compliance Learn from the experts when implementing IFRS for the first
time More and more countries are either adopting IFRS or adapting local standards to align with
those set by the IASB. The standards change annually, and failure to stay up to date can affect
business strategy and outcomes, especially when working internationally. Wiley IFRS 2015 provides
the latest information and expert guidance, helping practitioners match IFRS to real-world practice.

accounting for noncontrolling interest: Accountants' Handbook, Special Industries and
Special Topics D. R. Carmichael, Lynford Graham, 2012-06-05 This highly regarded reference is
relied on by a considerable part of the accounting profession in their day-to-day work. This handbook
is the first place accountants, auditors, bankers, lawyers, financial analysts, and other preparers and
users of accounting information look to find answers to questions on accounting and financial
reporting. The new edition will be updated to reflect the new FASB Codification, as well as including
expanded coverage of fair value and guidance on developing fair value estimates, fraud risk and
exposure, healthcare, and IFRS.

accounting for noncontrolling interest: Advanced Accounting Floyd A. Beams, 2006 For
junior and senior-level Advanced Accounting courses Advanced Accounting 9/e uses the complete
equity method to allow students to focus on accounting concepts rather than bookkeeping
techniques in learning consolidation material. The presentation of consolidation material and the use



of excerpts from popular business press and references to real world companies and governmental
and non-profit institutions are used to illustrate key concepts and maintain a strong student
orientation.

accounting for noncontrolling interest: The Little Book of Valuation Aswath Damodaran,
2011-03-29 An accessible, and intuitive, guide to stock valuation Valuation is at the heart of any
investment decision, whether that decision is to buy, sell, or hold. In The Little Book of Valuation,
expert Aswath Damodaran explains the techniques in language that any investors can understand, so
you can make better investment decisions when reviewing stock research reports and engaging in
independent efforts to value and pick stocks. Page by page, Damodaran distills the fundamentals of
valuation, without glossing over or ignoring key concepts, and develops models that you can easily
understand and use. Along the way, he covers various valuation approaches from intrinsic or
discounted cash flow valuation and multiples or relative valuation to some elements of real option
valuation. Includes case studies and examples that will help build your valuation skills Written by
Aswath Damodaran, one of today's most respected valuation experts Includes an accompanying
iPhone application (iVal) that makes the lessons of the book immediately useable Written with the
individual investor in mind, this reliable guide will not only help you value a company quickly, but
will also help you make sense of valuations done by others or found in comprehensive equity
research reports.

accounting for noncontrolling interest: Fair Value Measurements International Accounting
Standards Board, 2006

accounting for noncontrolling interest: Sec Disclosures Checklist 2009 Edition Ronald G.
Pippin, 2009-02

accounting for noncontrolling interest: Financial Valuation James R. Hitchner, 2011-02-23
Real world applications and professional consensus by nationally recognized valuation experts Filled
with a wealth of detail, practice tips, and examples, Financial Valuation: Applications and Models,
Third Edition brings together thirty nationally recognized names in the valuation industry hailing
from a variety of professional specializations-including accounting, business appraisal, and financial
analysis-to provide practitioners with an indispensable reference on various valuation issues.
Assembled by valuation authority James Hitchner, these contributors analyze, explain, and
collaborate on the most effective valuation procedures to share real-world applications in the field of
financial valuations. Written by 30 top experts in business valuations field Provides the valuation
theory, the consensus view on application, and then the tools to apply it An all-encompassing
valuation handbook that presents the application of financial valuation theory for business
appraisers and consultants New chapters on Assessing Risk and Expert Witness Testimony Expands
chapter on Cost of Capital Comprehensive in coverage and authoritative in treatment, James
Hitchner's Financial Valuation, Third Edition provides trusted, complete business valuation
information for CPAs, appraisers, analysts, attorneys, and corporate executives.

accounting for noncontrolling interest: Journal of Finance and Accountancy - Volume 26 Jan
Duggar Coeditor, Joseph Reid Coeditor, 2020-05-17 The Journal of Finance and Accountancy (JFA)
publishes original, unpublished studies related to financial and accounting topics in business and
education. Studies reflecting issues and solutions to concerns like budgeting, taxation, methods,
investments, regulatory procedures, and business financial analysis based on actual performance are
appropriate topics. All manuscripts submitted to JFA for publication consideration are double-blind
peer reviewed. This journal has an acceptance rate of less than 35%.

accounting for noncontrolling interest: IFRS 5 Non-current Assets Held for Sale and
Discontinued Operations International Accounting Standards Board, 2004

accounting for noncontrolling interest: Wiley IFRS 2012 Bruce Mackenzie, Danie Coetsee,
Tapiwa Njikizana, Raymond Chamboko, Blaise Colyvas, Brandon Hanekom, 2012-01-18 Your
one-stop resource for understanding current International Financial Reporting Standards - now
made even more useful: your purchase of Wiley IFRS 2012 includes a free ePDF of the entire book!
As the International Accounting Standards Board (IASB) continues towards its goal of a set of high




quality financial reporting standards, and makes significant strides in achieving global convergence
of accounting standards worldwide, International Financial Reporting Standards (IFRS) continue to
be important to the accounting world. Wiley IFRS 2012 provides the necessary tools for
understanding the IASB standards and offers practical guidance and expertise on how to use and
implement them. Covers the most recent International Financial Reporting Standards (IFRS) and
IFRIC interpretations An indispensable guide to IFRS compliance Provides a complete explanation of
all IFRS requirements, coupled with copious illustrations of how to apply the rules in complex,
real-world situations Written by a world-class team of authors active in IFRS consulting, training,
working with multinational listed companies, public sector entities and SMEs, this book is an
indispensable guide to IFRS compliance. And see inside the book for full details on how to download
the entire book as a free ePDF, for quick searching and checking on your computer wherever you
are!

accounting for noncontrolling interest: The Benefits and Costs of Group Affiliation Stijn
Claessens, Joseph P. H. Fan, Larry H. P. Lang, 2002 This paper investigates the benefits and
associated agency costs of using internal capital markets through affiliating with groups using data
of two thousand firms from nine East Asian economies between 1994-96. We find that mature and
slow-growing firms with ownership structures more likely to create agency problems gain more from
group affiliation, while young and high-growth firms more likely lose. Agency problems are
important explanatory factors of firm value in economies outside Japan, but less so in Japan.
Consistent with the literature, financially-constrained firms benefit from group affiliation. Our
results are robust to different time periods and estimation techniques.

accounting for noncontrolling interest: Financial Accounting in an Economic Context
Jamie Pratt, 2010-10-18 Grounded in financial statements, Financial Accounting allows accountants
to see not only the impact of financial transactions in financial statements, but also the impact of
transactions on overall business decisions. The eighth edition offers new elements designed to
sharpen Pratt’s economic decision-making foundation with a more timely, real-world focus.
Up-to-date, expanded, and detailed IFRS coverage is now included. The SEC 2014 roadmap is
explored in all chapters. Comprehensive coverage of real-world financial crisis issues is presented.
Accountants will also find more discussions on the increasing role of management’s assessment of
internal controls over financial reporting.

accounting for noncontrolling interest: Wiley IFRS 2013 Bruce Mackenzie, Danie Coetsee,
Tapiwa Njikizana, Raymond Chamboko, Blaise Colyvas, Brandon Hanekom, 2013-01-31 Your
one-stop resource for understanding current International Financial Reporting Standards, with a
free ePDF of the entire book As the International Accounting Standards Board (IASB) continues
towards its goal of a set of high quality financial reporting standards and makes significant strides in
achieving global convergence of accounting standards worldwide, International Financial Reporting
Standards (IFRS) continue to be important to the accounting world. Wiley IFRS 2013 provides the
necessary tools for understanding the IASB standards and offers practical guidance and expertise on
how to use and implement them. Covers the most recent International Financial Reporting
Standards (IFRS) and IFRIC interpretations An indispensable guide to IFRS compliance Provides a
complete explanation of all IFRS requirements, coupled with copious illustrations of how to apply
the rules in complex, real-world situations Written by a world-class team of authors active in IFRS
consulting, training, working with multinational listed companies, public sector entities and SMEs,
Wiley IFRS 2013 is an indispensable guide to IFRS compliance. And see inside the book for full
details on how to download the entire book as a free ePDF, for quick searching and checking on your
computer wherever you are.

accounting for noncontrolling interest: Interpretation and Application of International
Standards on Auditing Steven Collings, 2011-06-01 Written by Steven Collings, winner of
Accounting Technician of the Year at the British Accountancy Awards 2011, this book deals with the
significant changes auditing has undergone in recent years, due in large part to well-publicised
corporate disasters such as Enron and Parmalat, which have shaken the profession. In response,



many countries have replaced pre-existing domestic standards with International Standards on
Auditing (ISAs) in an attempt to ensure that auditors throughout the world apply the same level of
standards during all audit assignments, and that audit quality remains consistent on a global basis.
International Standards on Auditing are frequently updated to improve and clarify their application
throughout the audit and accounting profession. They can be extremely complex and difficult to
apply in real life situations. It is essential to apply the standards with sufficient rigor to enable an
efficient audit to take place, to satisfy the regulators and ensure that the client receives and audit
which is beneficial, cost effective, and which conforms to the prescribed framework; however,
auditors are often criticised for failing to do so. Recognising that auditing is not always an exact
science, and that in many cases the auditor is called upon to make a judgement in situations open to
differing opinions, this book takes a practical and pragmatic approach to following International
Standards on Auditing. Steve Collings looks at the full ISAs in their final form, as reissued following
the IAASB 'Clarity Project’, and give auditors guidance on how to interpret and apply them in real
life situations. Each redrafted or rewritten ISA is dealt with in a separate chapter, containing case
studies and illustrative examples. The book also covers the regulatory framework of auditing and
gives a summary of the five ethical standards applicable to auditors, as mapped by the IAASB.
Detailed appendices provide an overview of IFRS and IAS, illustrative audit tests and illustrative
financial statements.

accounting for noncontrolling interest: Advanced Accounting Paul M. Fischer, William
James Taylor, Rita H. Cheng, 1999 The #1 advanced accounting text, Advanced Accounting 7e, by
Fischer/Taylor/Cheng, links theory and practice with constant emphasis on the logic of procedures.
Additionally, this is the only significant Advanced Accounting text which uses the horizontal
approach to work sheets, the format routinely used in business.

accounting for noncontrolling interest: Accountants' Handbook, 2009 Cumulative
Supplement D. R. Carmichael, Lynford Graham, 2009-03-09 Accountants continue to find it difficult
to keep abreast of the flood of issuances by FASB and AICPA, as well as the numerous
interpretations and bulletins issued to explain them. Accountants' Handbook, Eleventh Edition, 2009
Cumulative Supplement has the longest tradition of providing comprehensive coverage to
accounting professionals. It provides quick, understandable, and thorough exposure to complex
accounting-related subjects. As well, it demystifies the complexity of accounting principles and the
practice that dominates the accounting industry increases. For accountants, CFOs, controllers.

accounting for noncontrolling interest: IFRS 2 International Accounting Standards Board,
2004

accounting for noncontrolling interest: Statement of Financial Accounting Standards
Financial Accounting Standards Board, 1973

accounting for noncontrolling interest: The Banking Industry Guide: Key Insights for
Investment Professionals Ryan C. Fuhrmann, 2017

accounting for noncontrolling interest: Advanced Financial Accounting Richard E. Baker,
Valdean C. Lembke, Thomas E. King, 1999 Including complete work papers, financial statements and
other computations and comparisons, this text is loosely organized into five sections to allow for
flexibility in sequencing the topics during undergraduate financial accounting courses.

Additional Resources

The Best 10 Accountants near Ashburn, VA 20147 - Yelp
What are the best accountants who offer individual tax return preparation?

H N Tax & : S : | Asht VA
We are a leading Certified Public Accounting (CPA) firm dedicated to
delivering a comprehensive range of professional services to meet all your



financial needs.

Ashburn, VA Accounting Firm, Donovan Tax & Accounting, LLC
Donovan Tax & Accounting, LLC is a full service tax, accounting and business
consulting firm located in Ashburn, VA.

Virginia CPA Firm | Home Page | RAVIBCPA & COMPANY, LLC.

We offer a broad range of services to help our clients. Count on us to take
the worry out of your small business accounting. We help you take charge of
your finances to ensure a secure ..

What Is Accounting? The Basics Of Accounting — Forbes Advisor

Jun 12, 2024 - Accounting is the process of recording, classifying and
summarizing financial transactions. It provides a clear picture of the
financial health of your organization and its...

Ashburn, VA Accounting Firm | Home Page | NOVA Tax Group

NOVA Tax Group is a tax & accounting firm comprised of small group of
experienced professionals including CPAs and attorneys. We offer a broad
range of services for individuals, ..

9 Best Ashburn, VA Accountants | Expertise.com

4 days ago - We scored Ashburn accountants on more than 25 variables across
five categories, and analyzed the results to give you a hand-picked list of
the best. Learn about our selection ..

Ashburn, VA Accounting Firm | Home Page | Kheire & Associates, ..

Find comfort in knowing an expert in accounting is only an email or phone-
call away. (703)724-9406. We will happily offer you a free consultation to
determine how we can best serve you. ..

Ashburn, VA Accounting & Bookkeeping Services | 1 ..

Bookkeeping: Build a strong financial foundation for your Ashburn enterprise
with precise, reliable bookkeeping. Our service saves you time and provides
clear insights to guide your business ..

Ashburn Accounting
Ashburn Accounting provides full charge bookkeeping services.

The Best 10 Accountants near Ashburn, VA 20147 - Yelp
What are the best accountants who offer individual tax return preparation?

Home - Nova Tax & Accounting Services | Ashburn, VA

We are a leading Certified Public Accounting (CPA) firm dedicated to
delivering a comprehensive range of professional services to meet all your
financial needs.

Ashburn, VA Accounting Firm, Donovan Tax & Accounting, LLC
Donovan Tax & Accounting, LLC is a full service tax, accounting and business
consulting firm located in Ashburn, VA.



Virginia CPA Firm | Home Page | RAVIBCPA & COMPANY, LLC.

We offer a broad range of services to help our clients. Count on us to take
the worry out of your small business accounting. We help you take charge of
your finances to ensure a secure future. RAVIBCPA & COMPANY, LLC. ..

What Is Accounting? The Basics Of Accounting — Forbes Advisor

Jun 12, 2024 - Accounting is the process of recording, classifying and
summarizing financial transactions. It provides a clear picture of the
financial health of your organization and its...
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