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Understanding the Accounting Firm SIC Code

The Standard Industrial Classification (SIC) system, while largely replaced by the North American
Industry Classification System (NAICS), remains relevant for understanding historical data and may
still be required by certain older databases or regulatory filings. Determining the correct accounting
firm SIC code is crucial for various aspects of your business operations. The primary SIC code for
accounting firms is typically 8711 – Accounting, Auditing, and Bookkeeping Services. However, the
specificity of your services might necessitate a more precise classification within this broader
category. For example, if your firm specializes solely in tax preparation, a more nuanced SIC code
might be more appropriate within this category, although this would depend on the specific data
requirements of the relevant authority.

Remember, correctly identifying your accounting firm SIC code is not just about fulfilling regulatory
requirements; it's also about leveraging this information for strategic business decisions. It impacts
your ability to:

Benchmark your performance: Compare your financial metrics and operational efficiency with other
firms in your specific niche.
Target marketing efforts: Understand your competition better and effectively reach your ideal client
base.



Access industry-specific resources: Find relevant networking opportunities, industry publications, and
government support programs.

Best Practices for Determining Your Accounting Firm SIC Code

Thoroughly review your service offerings: List all the services your firm provides. Consider not1.
only the core accounting services but also any specialized areas like tax preparation, auditing,
forensic accounting, or management consulting.

Consult the SIC Manual: While outdated, the SIC manual provides detailed descriptions of each2.
code. This will help you find the best fit for your services.

Compare similar businesses: Research the SIC codes of other accounting firms similar to yours.3.
However, remember that direct comparison isn't always accurate, due to the breadth of
services offered by some accounting firms.

Seek professional guidance: If you're unsure, consult with a business classification expert or a4.
professional specializing in industry codes. This can prevent costly mistakes in the future.

Common Pitfalls to Avoid When Using Accounting Firm SIC
Code

Using outdated codes: The SIC system is obsolete, but understanding its legacy is crucial.1.
Ensure your chosen code accurately reflects your business activities and aligns with any
regulatory requirements.

Oversimplification: Don't just select the broadest category. Choosing a more specific SIC code2.
will give you better data for benchmarking and analysis.

Inconsistent use: Maintaining consistent use of your SIC code across all your documentation and3.
reporting is essential for accurate data analysis and reporting.

The Transition to NAICS

The North American Industry Classification System (NAICS) has largely replaced SIC. For most modern
applications, you'll need to use the appropriate NAICS code. For accounting firms, this is typically
541210 – Accounting, Tax Preparation, Bookkeeping, and Payroll Services. However, the principles of
careful selection and consistent use remain the same. Using the correct NAICS code is vital for
compliance with current regulations and for accurate market research data.



Conclusion

Selecting the correct SIC (or NAICS) code for your accounting firm is a critical process that impacts
several aspects of your business, from regulatory compliance to strategic planning. By following best
practices, understanding common pitfalls, and staying informed about the transition from SIC to
NAICS, you can ensure accurate classification and derive maximum benefit from your industry code.

FAQs

What is the difference between SIC and NAICS codes? SIC is an older system; NAICS is its1.
current replacement, offering a more detailed and up-to-date classification.

Where can I find the SIC Manual? While outdated, copies of the SIC manual might be available1.
through libraries or online archives.

Is it mandatory to use a SIC code? While NAICS is the standard, certain older systems or1.
regulatory filings might still require SIC codes.

Can my accounting firm have multiple SIC codes? Depending on the complexity of your1.
services, you might need to use multiple codes to adequately represent all your activities.

What happens if I use the wrong SIC code? Inaccurate coding can lead to incorrect reporting,1.
difficulty in accessing relevant resources, and potential compliance issues.

How often should I review my SIC/NAICS code? Review your code annually or whenever1.
significant changes occur in your service offerings.

Can I use both SIC and NAICS codes? While both might be relevant, prioritize NAICS for current1.
applications.



What if my accounting firm's services are very specialized? In such cases, thoroughly research1.
and ensure a precise and accurate code is selected.

Where can I find professional guidance on SIC/NAICS codes? Business classification specialists1.
and industry code consultants can provide expert assistance.
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Choosing the Right NAICS Code for Your Accounting Firm: A detailed guide on selecting the1.
appropriate NAICS code and its importance in modern business.

The Impact of Industry Codes on Business Planning: Explores how accurate industry2.
classification influences business strategies and planning.

Understanding the Regulatory Implications of Industry Codes: Discusses the importance of3.
accurate industry codes for compliance and regulatory reporting.

Benchmarking Your Accounting Firm Using Industry Codes: A guide on utilizing industry codes to4.
benchmark performance against competitors.

Marketing Your Accounting Firm Based on Industry Classification: How to use industry codes to5.
target specific marketing efforts.

Accessing Industry-Specific Resources Using Your Industry Code: Showcasing how to leverage6.
your industry code to access relevant resources and networking opportunities.

The History of SIC Codes and Their Relevance Today: An historical overview of SIC codes and7.
their continued relevance in specific contexts.

Common Mistakes to Avoid When Classifying Your Business: Addressing various common errors8.
made when assigning industry codes.

Case Studies: How Incorrect Industry Codes Impacted Businesses: Illustrative examples of real-9.
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Additional Resources
The Best 10 Accountants near Ashburn, VA 20147 - Yelp
What are the best accountants who offer individual tax return preparation?

Home - Nova Tax & Accounting Services | Ashburn, VA



We are a leading Certified Public Accounting (CPA) firm dedicated to delivering a comprehensive
range of professional services to meet all your financial needs.

Ashburn, VA Accounting Firm, Donovan Tax & Accounting, LLC
Donovan Tax & Accounting, LLC is a full service tax, accounting and business consulting firm located
in Ashburn, VA.

Virginia CPA Firm | Home Page | RAVIBCPA & COMPANY, LLC.
We offer a broad range of services to help our clients. Count on us to take the worry out of your small
business accounting. We help you take charge of your finances to ensure a secure …

What Is Accounting? The Basics Of Accounting – Forbes Advisor
Jun 12, 2024 · Accounting is the process of recording, classifying and summarizing financial
transactions. It provides a clear picture of the financial health of your organization and its...

Ashburn, VA Accounting Firm | Home Page | NOVA Tax Group
NOVA Tax Group is a tax & accounting firm comprised of small group of experienced professionals
including CPAs and attorneys. We offer a broad range of services for individuals, …

9 Best Ashburn, VA Accountants | Expertise.com
4 days ago · We scored Ashburn accountants on more than 25 variables across five categories, and
analyzed the results to give you a hand-picked list of the best. Learn about our selection …

Ashburn, VA Accounting Firm | Home Page | Kheire & Associates, …
Find comfort in knowing an expert in accounting is only an email or phone-call away. (703)724-9406.
We will happily offer you a free consultation to determine how we can best serve you. …

Ashburn, VA Accounting & Bookkeeping Services | 1 …
Bookkeeping: Build a strong financial foundation for your Ashburn enterprise with precise, reliable
bookkeeping. Our service saves you time and provides clear insights to guide your business …

Ashburn Accounting
Ashburn Accounting provides full charge bookkeeping services.

Table of Contents - Southeastern Illinois College
2 Type of College: Public two-year comprehensive community college Founded: 1960 Main Campus
Location: A 190-acre campus located at 3575 College Road, Harrisburg. Phone: (618) …

Standard & Poor’s Compustat User’s Guide - Boston University
Accounting Changes – Cumulative Effect 2 Annual & Quarterly footnote codes 2 Accounts Payable 3
Annual & Quarterly footnote code 4 Accounts Payable and Accrued Liabilities – …

Standard Industrial Classification (SIC) Codes
0182 Food Crops Grown Under Cover . 0191 General Farms, Primarily Crop . 0211 Beef Cattle Feedlots
. 0212 Beef Cattle, Except Feedlots . 0213 Hogs . 0214 Sheep And Goats

05-911 - 2023 Franchise Tax Instructions - Texas Comptroller …
tools, party and event supplies, and furniture under SIC Code 7359; heavy construction equipment
rental or leasing activities under SIC Code 7353; and rental-purchase agreement …

Industry Classification Change from SIC to GICS in the Cost …



The “SIC Descriptions” tab provides “short” and “long” SIC code descriptions. If you previously used a
specific SIC industry code in your analysis, comparing the descriptions in both the SIC …

New Jersey Business Codes - The Official Web Site for The …
2740 Accounting 2720 Advertising, Public Relations 2631 Aircraft and Related Supplies 2778 Alcoholic
Beverage Pick-up & Transport 2775 Apartments, Condominiums, Homeowner …

Business Activity Codes - Internal Revenue Service
unrelated activities for example, code income from advertising in publications as 541800, Advertising
and related services, rather than selecting a code describing ... 541200 Accounting, …

LIST OF ALL SETA’s per SETA per SIC - PJFCA
seta code sic code description list of all seta’s per seta code per sic codes 5 9130e town and regional
planning 5 99034 manufacture of tombstones seta07 etdp education, training and …

SICs as Delineators of Economic Markets
The SIC as-signed to a particular firm or plant is four digits in length.' Firms or plants assigned the
same four- ... SIC 3317.10 The criteria used to determine the SIC code assigned to a particular …

Classification of Accounts Guide
of industrial activity is in line with the 2007 standard industrial classification of economic activities
(SIC) ... pages 48-56 of this document or refer to the ‘Bank of England box code mapping tool’ …

The 2024 Executive Compensation and Benchmarking Survey
Firm size Industry Number of levels below the CEO = For questions or to enroll, call 508-460-9600 and
ask for a survey team member. 3 Benchmark your investment in leadership to your peers. …

General Liability class code guide - Victor Insurance
Advertising Sign Companies --Outdoor 45937 Mailing or Addressing Cos.--Direct Mailing Companies
45937 Mailing or Addressing Cos.--Mailing List Compiling Services/Mailing List …

WHARTON RESEARCH DATASERVICES - WRDS
SEC Filings Index Data on WRDS Wharton Research Data Services 8 Easy access to the latest SEC
filings • The SEC Analytics Suite contains the records of all electronic filings with SEC …

GOVERNMENT GAZETTE, NO33756 11 NOVEMBER 2012 SIC …
no. 1 sic code financial and accounting services seta (fasset) 1 1 81904 investment entities and trusts
1 1 83110 administration of financial markets 1 1 83120 security dealing activities 1 1 …

Singapore Standard Industrial Classification 2020 - SingStat
2 Singapore Standard Industrial Classification 2020 Singapore Department of Statistics 2. Structure of
the SSIC 2.1. The framework used for the design and construction of SSIC is …

Journal of Forensic and Investigative Accounting Volume …
We have excluded SIC 2911 from the sample because of differences in operations. SIC 1311 primarily
focuses on upstream operations and SIC 2911 focuses on both upstream and …

GAO-03-864 Public Accounting Firms: Mandated Study on …
Page ii GAO-03-864 Public Accounting Firms Limitations of SIC Analysis 110 Industry Specialization
Can Limit Public Company Choice 115 ... New Firms for Former Ande rsen …



STANDARD SUBJECT IDENTIFICATION CODE (SSIC) MANUAL
identification code (ssic) manual published by the department of the navy chief information officer
distri bution : pcn 21600600600 . secnav manual m-5210.2 july 2012 1

Appendix B Standard Industrial Classification of all Economic …
The SIC is based on the 1990 edition of the International Standard Industrial Classification (ISIC), with
suitable adaptations for local conditions. The SIC ... accounting and computing …

05-909 2021 Texas Franchise Tax Report Information and …
party and event supplies, and furniture under SIC Code 7359; heavy construction equipment rental or
leasing activities under SIC Code 7353; and rental-purchase agreement activities …

Small Commercial Insurance Chubb BOP Class Codes
Accounting Services 63611 61226 8721 Area Financial Services Advertising & Related Services 63651
61226 7311 Area Services Air Conditioning Equipment - Wholesalers 50581 10010 5075 …

Property, Plant and Equipment IAS 16 - IFRS
Interpretations (SIC-6 Costs of Modifying Existing Software, SIC-14 Property, Plant and Equipment
—Compensation for the Impairment or Loss of Items and SIC-23 Property, Plant …

Schedule C - Business Codes - Tax Season Resources
P r i n c i p a l B u s i n e s s o r P r o f e s s i o n a l A c t i v i t y C o d e s ( C o n t i n u e d ) N o n m e t
a l l i c M i n e r a l P r o d u c t

Marine Corps Orders 7300
3006 Financial Code Hierarchy..... 3-9 . MCO 7300.21B 18 MAY 2015 iv Enclosure (2) ... 3008
Accounting Classification Code (ACC)..... 3-15 . 3009 Other Codes Required to Track Financial

Tobin's q and the Importance of Focus in Firm Performance
(SIC) system. The weight is zero if j and I have the same 3-digit SIC code, one if they have a different
3-digit code but identical 2-digit codes, and two if they have different 2-digit codes. …

CHEGG, INC - d1lge852tjjqow.cloudfront.net

To ratify the appointment of Ernst & Young LLP a s our independent registered public1.
accounting firm for the fiscal year ending December 31, 2014. In addition, stockholders may be
…

GUIDANCE FACTSHEET ACCOUNTING TO CLIENTS FOR …
Page 1 of 12 Guidance factsheet Accounting to clients for commissions and referral fees Issued 15
December 2024 Public ... also contained in the ACCA Code of Ethics and Conduct (the Code). …

2024 ANNUAL REPORT - coherent.com
United States SECURITIES AND EXCHANGE COMMISSION Washington, D.C. 20549 FORM 10-K ☒
Annual Report pursuant to Section 13 or 15(d) of the Securities Exchange Act of 1934 …

SIC CLASS DESCRIPTION CNA CONNECT INDUSTRY CLASS …
Mar 30, 2015 · SIC CLASS DESCRIPTION CNA CONNECT CLASS CODE INDUSTRY GROUP Small Business
Guidelines. Please contact your Middle Markets Underwriter for Middle …



Diversification Discount or Premium? New Evidence from the …
which a firm is present can be much higher. This is particularly the case when industries are defined
at the four-digit SIC code level of precision, as they typ-ically are in COMPUSTAT. For …

Business Owners Policy class code guide - Victor Insurance
Business Owners Policy class code guide Umbrella indication available with CNA BOP quote * E&S
quotes may be available if ineligible in our admitted markets . Administrative . ISO …

BY ORDER OF THE DEPARTMENT OF THE AIR FORCE …
by order of the secretary of the air force . department of the air force manual 65-604 . 1 october 2024
. financial management . appropriation symbols and

Working with International Financial Data Sets: Potential …
Ticker, CUSIP, SEDOL, ISIN, Company Name and SIC Codes are all header data! Source: Worldscope
year_ Ticker CUSIP SEDOL ISIN Employees Total Assets Company Name SIC 1 …

Chapter 4 – Financial Management - Naval Sea Systems …
Sep 5, 2019 · 4.5.3 The Standard Accounting and Reporting Systems (STARS) 4-14. 4.6 Purpose of
Funds Provided to SUPSHIPs 4-15. 4.6.1 SUPSHIP Mission Funds 4-15 4.6.2 Ship …

Managers' Motives to Withhold Segment Disclosures and the …
THE ACCOUNTING REVIEW Vol. 80, No. 3 2005 pp. 751-771 Managers' Motives to Withhold Segment
Disclosures and the Effect of SFAS No. 131 on Analysts' ... in an industry with a three …

Presentation of Financial Statements IAS 1 - IFRS
In April 2001 the International Accounting Standards Board (Board) adopted IAS 1 Presentation of
Financial Statements, which had originally been issued by the International Accounting …

CRSP/COMPUSTAT MERGED DATABASE GUIDE - WRDS
Jan 2, 2020 · CRSP CONTACT INFORMATION 105 West Adams, Suite 1700 Chicago, IL 60603 Phone:
312.263.6400 Fax: 312.263.6430 Email: support@crsp.org For further information, …

Singapore Standard Industrial Classification 2020 - SingStat
2 Singapore Standard Industrial Classification 2020 Singapore Department of Statistics 2. Structure of
the SSIC 2.1. The framework used for the design and construction of SSIC is …

Does Greater Firm-Specific Return - JSTOR
a firm's industry each year by the primary Standard Industrial Classification (SIC) code of its largest
business segment, ranked by sales, that year. Be-cause accounting figures for firms in …

Realizing an Intelligent Sustainable Connecting World
Accounting Firm: PricewaterhouseCoopers Address: 27F., No. 333, Sec. 1, Keelung Rd., Xinyi Dist.,
Taipei City 110208, Taiwan Website: www.pwc.tw Tel: (02) 2729-6666 5. Overseas …

PAPUA NEW GUINEA STANDARD INDUSTRIAL CLASSIFICATION
30 manufacture of office, accounting and computing machinery . 31 manufacture of electrical
machinery and apparatus nec . 32 manufacture of radio, television and communication . …

Sic Code For Accounting (Download Only)
Sic Code For Accounting Public Accounting Firms United States. General Accounting Office,2003 Tax
and Financial Statement Benchmarks Neil Sheflin,1993-05-06 Offers a convenient easy to …



ACCOUNTING - sic.edu
Transfer Curriculum • Associate in Arts Degree • Minimum 2.0 OGPA • Major Code: DAA ... Financial
Accounting 3 MATH 141 Statistics 3 BUS 133 Business Communications 3 …

CORPO RATIO N
SIC Code Manual • SIC 2 Digit Code • SIC 4 Digit Code • SIC 6 Digit Code • SIC 8 Digit Code
(888)578-3282 I USDataCorporation.com I sales@usdatacorporation .com. ... 87 Engineering, …

Common Analyst –Based Method for Defining Peer Firms
The corresponding numbers for SIC code classifications are between 12.9% and 16.5%, depending on
how many SIC code digits are used. The common analysts -method achieves an …

GUIDANCE FACTSHEET AM I IN PUBLIC PRACTICE? - ACCA …
firm of ‘Chartered Certified Accountant(s)’, ‘Certified Accountant(s)’, ‘Chartered Accountant(s)’, ...
Accounting and auditing activities SIC code in Companies House records may be considered …

GLOBAL INDUSTRY CLASSIFICATION STANDARD (GICS®) …
Aug 1, 2024 · classification for each company is an 8-digit code with text description. The hierarchical
design of the 8-digit coding system allows for easy transition between GICS tiers. …

APPENDIX R: Lines of Accounting (LOA) Formats by …
The Defense Enterprise Accounting and Management System (DEAMS) is a new accounting system
interface that is replacing certain DoD accounting systems. DEAMS currently uses the …

Accounts Receivable and Days Sales Outstanding Industry …
This report lists 223 industries by SIC code, along with the percentage of Dun & Bradstreet reporting
companies that are current on payments, then slow to 30 days late, slow to 60 days …

The Relationship between Accounting and Market Measures …
relationship of market-based and accounting measures both across-industry and within each industry
at the two-digit and the four-digit standard industry code (SIC) level. In the cross …
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