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Summary: This guide provides a comprehensive walkthrough of ACC 202 Problem Set 3,
covering common challenges, best practices, and effective problem-solving strategies. It
aims to equip students with the tools and knowledge necessary to successfully complete
the problem set and improve their overall understanding of core accounting principles. The
guide includes detailed explanations, worked examples, and frequently asked questions to
ensure a thorough understanding of the concepts involved.

Introduction to ACC 202 Problem Set 3

Problem Set 3 in ACC 202 typically covers intermediate accounting concepts. The exact
content will vary depending on your specific course and instructor, but common topics
include:

Inventory Valuation: FIFO (First-In, First-Out), LIFO (Last-In, First-Out), Weighted-Average
Cost methods. Understanding the implications of each method on the cost of goods sold
and ending inventory is crucial for successfully tackling acc 202 problem set 3.
Long-Term Assets: Depreciation methods (straight-line, double-declining balance, units of
production), asset impairment, and the accounting treatment of disposals.

Intangible Assets: Amortization of intangible assets, and the challenges of valuing
intangible assets.

Current Liabilities: Understanding the accounting for various current liabilities, including
accounts payable, short-term notes payable, and unearned revenue.

Long-Term Liabilities: Accounting for bonds payable, including the calculation of bond
interest expense and amortization of bond discounts or premiums.



Best Practices for Tackling ACC 202 Problem Set 3

Successfully completing acc 202 problem set 3 requires a methodical approach. Here are
some best practices:

1. Thorough Understanding of Concepts: Before attempting the problems, ensure you
have a solid grasp of the underlying accounting principles. Review your lecture notes,
textbook chapters, and any supplementary materials provided by your instructor.

1. Read the Problems Carefully: Pay close attention to the details provided in each
problem. Identify the key information needed to solve the problem and note any
specific instructions or requirements.

1. Organize Your Work: Use a systematic approach to solve each problem. Clearly label
your work, show all your calculations, and explain your reasoning. This will not only
help you arrive at the correct answer but also allow for easier error checking and
identification.

1. Use Proper Accounting Terminology: Employ the correct accounting terminology when
presenting your solutions. This demonstrates your understanding of the subject
matter and makes your work more easily understandable.

1. Check Your Work: After completing each problem, review your work carefully to
identify any potential errors. Compare your answers to the solutions provided (if
available) and analyze any discrepancies.

1. Seek Help When Needed: Don't hesitate to seek assistance from your instructor,
teaching assistant, or classmates if you're struggling with a particular problem.
Participating in study groups can be particularly beneficial.

Common Pitfalls in ACC 202 Problem Set 3

Several common mistakes can lead to incorrect solutions in acc 202 problem set 3. Be
aware of these pitfalls to avoid them:



1. Incorrect Application of Accounting Methods: Choosing the wrong inventory valuation
method, depreciation method, or accounting treatment for a specific transaction can
significantly impact the final results.

1. Calculation Errors: Simple arithmetic errors can lead to incorrect answers. Double-
check your calculations and use a calculator to minimize the risk of mistakes.

1. Misunderstanding of Accounting Principles: Failing to fully comprehend the underlying
accounting principles can lead to incorrect interpretations of the problem and
inaccurate solutions.

1. Ignoring Important Details: Overlooking crucial information provided in the problem
statement can lead to incomplete or inaccurate solutions.

Worked Examples from ACC 202 Problem Set 3

(This section would contain detailed examples of specific problems from the problem set,
demonstrating the step-by-step solution process. Due to the variability of problem sets,
these examples cannot be provided here but would be included in a full version of the
guide.)

Conclusion

Successfully navigating acc 202 problem set 3 requires a strong foundation in accounting
principles, a methodical approach to problem-solving, and attention to detail. By following
the best practices outlined in this guide and avoiding common pitfalls, you can increase
your chances of achieving a high score and solidifying your understanding of crucial
accounting concepts.

Frequently Asked Questions (FAQs)

1. What are the key differences between FIFO, LIFO, and weighted-average cost
methods? Each method impacts the cost of goods sold and ending inventory
differently, affecting profitability and tax liability. FIFO assumes the oldest inventory is
sold first, LIFO the newest, and weighted-average calculates a blended average cost.



. How do | calculate depreciation using the double-declining balance method? This
accelerated depreciation method calculates depreciation expense at twice the
straight-line rate, applied to the declining book value each year.

. What is the accounting treatment for the impairment of long-term assets? Impairment
requires writing down the asset's carrying value to its fair value, recognizing a loss on
the income statement.

. How are bonds payable recorded on the balance sheet? Bonds payable are recorded
at their face value, with any discounts or premiums amortized over the bond's life.

. How do | account for unearned revenue? Unearned revenue is a liability representing
revenue received but not yet earned. It is recognized as revenue when the services
are performed or goods are delivered.

. What is the difference between a current liability and a long-term liability? Current
liabilities are due within one year, while long-term liabilities are due beyond one year.

. How do | account for the disposal of a long-term asset? Disposal requires removing
the asset's cost and accumulated depreciation from the books, recording any gain or
loss on disposal.

. Where can | find additional practice problems for ACC 202? Your textbook, online
resources, and your instructor may provide additional practice materials.

. What resources are available if I'm struggling with ACC 2027 Seek help from your
instructor, teaching assistant, classmates, or online tutoring services.
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exam, including study techniques and time management tips.

acc 202 problem set 3: The Greenhouse Gas Protocol , 2004 The GHG Protocol Corporate
Accounting and Reporting Standard helps companies and other organizations to identify, calculate,
and report GHG emissions. It is designed to set the standard for accurate, complete, consistent,
relevant and transparent accounting and reporting of GHG emissions.

acc 202 problem set 3: Gle ACC Twe 1st Year 2000 Donald ]J. Guerrieri, F. Barry Haber,
William B. Hoyt, Robert E. Turner, 1999-04 Focuses on a business perpective by using examples
from the business world to illustrate accounting concepts.

acc 202 problem set 3: Advances in Computing and Data Sciences Mayank Singh, P.K. Gupta,
Vipin Tyagi, Jan Flusser, Tuncer Oren, Rekha Kashyap, 2019-07-18 This two-volume set (CCIS 1045
and CCIS 1046) constitutes the refereed proceedings of the Third International Conference on
Advances in Computing and Data Sciences, ICACDS 2019, held in Ghaziabad, India, in April 2019.
The 112 full papers were carefully reviewed and selected from 621 submissions. The papers are
centered around topics like advanced computing, data sciences, distributed systems organizing
principles, development frameworks and environments, software verification and validation,
computational complexity and cryptography, machine learning theory, database theory, probabilistic
representations.

acc 202 problem set 3: Principles of Accounting Volume 1 - Financial Accounting
Mitchell Franklin, Patty Graybeal, Dixon Cooper, 2019-04-11 The text and images in this book are in
grayscale. A hardback color version is available. Search for ISBN 9781680922929. Principles of
Accounting is designed to meet the scope and sequence requirements of a two-semester accounting
course that covers the fundamentals of financial and managerial accounting. This book is specifically
designed to appeal to both accounting and non-accounting majors, exposing students to the core
concepts of accounting in familiar ways to build a strong foundation that can be applied across
business fields. Each chapter opens with a relatable real-life scenario for today's college student.
Thoughtfully designed examples are presented throughout each chapter, allowing students to build
on emerging accounting knowledge. Concepts are further reinforced through applicable connections
to more detailed business processes. Students are immersed in the why as well as the how aspects of
accounting in order to reinforce concepts and promote comprehension over rote memorization.

acc 202 problem set 3: Internet - Technical Development and Applications Ewaryst
Tkacz, Adrian Kapczynski, 2009-10-13 Internet technologies and systems are nowadays the key
enablers of digital economy and modern world-wide connected society. This contributed book is a
collection of cautiously chosen articles delivered by specialists with significant level of expertise in
the domain of Internet technical foundations and its applications. The content of the book is divided
into three parts: Internet - technical fundamentals and applications Information management
systems Information security in distributed computer systems This book is a reference tool prepared
for scientists and other persons involved in designing, implementation and evaluation of internet
technologies. Its readers can be found among researchers, teachers and also students of computer
science and related disciplines.

acc 202 problem set 3: Financial Accounting for Undergraduates James Wallace, Karen
Nelson, Ted Christensen, Ken Ferris, 2016-01-25

acc 202 problem set 3: Applied Parallel and Scientific Computing Kristjan Jonasson,
2012-02-04 The two volume set LNCS 7133 and LNCS 7134 constitutes the thoroughly refereed
post-conference proceedings of the 10th International Conference on Applied Parallel and Scientific
Computing, PARA 2010, held in Reykjavik, Iceland, in June 2010. These volumes contain three
keynote lectures, 29 revised papers and 45 minisymposia presentations arranged on the following




topics: cloud computing, HPC algorithms, HPC programming tools, HPC in meteorology, parallel
numerical algorithms, parallel computing in physics, scientific computing tools, HPC software
engineering, simulations of atomic scale systems, tools and environments for accelerator based
computational biomedicine, GPU computing, high performance computing interval methods,
real-time access and processing of large data sets, linear algebra algorithms and software for
multicore and hybrid architectures in honor of Fred Gustavson on his 75th birthday, memory and
multicore issues in scientific computing - theory and praxis, multicore algorithms and
implementations for application problems, fast PDE solvers and a posteriori error estimates, and
scalable tools for high performance computing.

acc 202 problem set 3: Managerial Accounting for Undergraduates Theodore Christensen,
Scott Hobson, James Wallace, Jason Matthews, 2023

acc 202 problem set 3: Simulated Evolution and Learning Bob McKay, Xin Yao, Charles S.
Newton, Jong-Hwan Kim, Takeshi Furuhashi, 2003-05-21 This volume contains selected papers
presented at the Second Asia-Paci ¢ C- ference on Simulated Evolution and Learning (SEAL’98),
from 24 to 27 Nov- ber 1998, in Canberra, Australia. SEAL’98 received a total of 92 submissions (67
papers for the regular sessions and 25 for the applications sessions). All papers were reviewed by
three independent reviewers. After review, 62 papers were - cepted for oral presentation and 13 for
poster presentation. Some of the accepted papers were selected for inclusion in this volume.
SEAL’98 also featured a fully refereed special session on Evolutionary Computation in Power
Engineering - ganised by Professor Kit Po Wong and Dr Loi Lei Lai. Two of the ve accepted papers
are included in this volume. The papers included in these proceedings cover a wide range of topics
in simulated evolution and learning, from self-adaptation to dynamic modelling, from reinforcement
learning to agent systems, from evolutionary games to e- lutionary economics, and from novel
theoretical results to successful applications, among others. SEAL’98 attracted 94 participants from
14 di erent countries, namely A- tralia, Belgium, Brazil, Germany, Iceland, India, Japan, South Korea,
New Z- land, Portugal, Sweden, Taiwan, UK and the USA. It had three distinguished international
scientists as keynote speakers, giving talks on natural computation (Hans-Paul Schwefel),
reinforcement learning (Richard Sutton), and novel m- els in evolutionary design (John Gero). More
information about SEAL’98 is still available at http://www.cs.adfa.edu.au/conference/seal98/.

acc 202 problem set 3: Philadelphia Liberals and the Problem of Jobs, 1951-1980 Guian
Alexander McKee, 2002

acc 202 problem set 3: Commerce Business Daily , 1998-03

acc 202 problem set 3: Information and Communications Security Kwok-Yan Lam, Chi-Hung
Chi, Sihan Qing, 2016-11-23 This book constitutes the refereed proceedings of the 18th International
Conference on Information and Communications Security, ICISC 2016, held in Singapore,
Singapore, in November/December 2016. The 20 revised full papers and 16 short papers presented
were carefully selected from 60 submissions. The papers cover topics such as IoT security; cloud
security; applied cryptography; attack behaviour analytics; authentication and authorization;
engineering issues of cryptographic and security systems; privacy protection; risk evaluation and
security; key management and language-based security; and network security.

acc 202 problem set 3: Undergraduate Announcement University of Michigan--Dearborn, 1993

acc 202 problem set 3: Artificial Intelligence in Medicine Martin Michalowski, Syed Sibte
Raza Abidi, Samina Abidi, 2022-07-08 This book constitutes the refereed proceedings of the 20th
International Conference on Artificial Intelligence in Medicine, AIME 2022, held in Halifax, NS,
Canada, in June 2022. The 39 full papers presented together with 7 short papers were selected from
113 submissions. The papers are grouped in topical sections on knowledge-based system; machine
learning; medical image processing; predictive modeling; natural language processing.

acc 202 problem set 3: Information Retrieval Technology Azizah Jaafar, Nazlena Mohamad Alj,
Shahrul Azman Mohd Noah, Alan F. Smeaton, Peter Bruza, Zainab Abu Bakar, Nursuriati Jamil,
Tengku Mohd Tengku Sembok, 2014-11-21 This book constitutes the refereed proceedings of the
10th Information Retrieval Societies Conference, AIRS 2014, held in Kuching, Malaysia, in




December 2014. The 42 full papers were carefully reviewed and selected from 110 submissions.
Seven tracks were the focus of the AIR 2014 and they were IR models and theories; IR evaluation,
user study and interactive IR; web IR, scalability and IR in social media; multimedia IR; natural
language processing for IR; machine learning and data mining for IR and IR applications.

acc 202 problem set 3: Machine Learning for Multimodal Interaction Andrei
Popescu-Belis, Rainer Stiefelhagen, 2008-09-20 This book constitutes the refereed proceedings of
the 5th International Workshop on Machine Learning for Multimodal Interaction, MLMI 2008, held
in Utrecht, The Netherlands, in September 2008. The 12 revised full papers and 15 revised poster
papers presented together with 5 papers of a special session on user requirements and evaluation of
multimodal meeting browsers/assistants were carefully reviewed and selected from 47 submissions.
The papers cover a wide range of topics related to human-human communication modeling and
processing, as well as to human-computer interaction, using several communication modalities.
Special focus is given to the analysis of non-verbal communication cues and social signal processing,
the analysis of communicative content, audio-visual scene analysis, speech processing, interactive
systems and applications.

acc 202 problem set 3: Allied Military Administration of Italy, 1943-1945 Charles
Reginald Schiller Harris, 1957

acc 202 problem set 3: Knowledge-Based Intelligent Information and Engineering Systems
Ignac Lovrek, Robert J. Howlett, L. C. Jain, 2008-08-18 Annotation The three volume set LNAI 5177,
LNAI 5178, and LNAI 5179, constitutes the refereed proceedings of the 12th International
Conference on Knowledge-Based Intelligent Information and Engineering Systems, KES 2008, held
in Zagreb, Croatia, in September 2008. The 316 revised papers presented were carefully reviewed
and selected. The papers present a wealth of original research results from the field of intelligent
information processing in the broadest sense; topics covered in the first volume are artificial neural
networks and connectionists systems; fuzzy and neuro-fuzzy systems; evolutionary computation;
machine learning and classical Al; agent systems; knowledge based and expert systems; intelligent
vision and image processing; knowledge management, ontologies, and data mining; Web
intelligence, text and multimedia mining and retrieval; and intelligent robotics and control.

acc 202 problem set 3: Studies in Natural Products Chemistry Atta-ur Rahman, 2020-08-01
Studies in Natural Products Chemistry, Volume 66 covers the synthesis, testing, and recording of the
medicinal properties of natural products, providing cutting edge accounts of the fascinating
developments in the isolation, structure elucidation, synthesis, biosynthesis, and pharmacology of a
diverse array of bioactive natural products. Natural products in the plant and animal kingdom offer a
huge diversity of chemical structures that are the result of biosynthetic processes that have been
modulated over the millennia through genetic effects. With rapid developments in spectroscopic
techniques and accompanying advances in high-throughput screening techniques, it has become
possible to isolate and determine the structures and biological activity of natural products rapidly,
thus opening up exciting opportunities in new drug development for the pharmaceutical industry. -
Focuses on the chemistry of bioactive natural products - Contains contributions by leading
authorities in the field - Presents sources of new pharmacophores

acc 202 problem set 3: Knowledge Representation, Reasoning and Declarative Problem
Solving Chitta Baral, 2003-01-09 Baral shows how to write programs that behave intelligently, by
giving them the ability to express knowledge and to reason. This book will appeal to practising and
would-be knowledge engineers wishing to learn more about the subject in courses or through
self-teaching.

acc 202 problem set 3: Index Medicus , 2003 Vols. for 1963- include as pt. 2 of the Jan. issue:
Medical subject headings.

acc 202 problem set 3: Evidence-Based Practice of Palliative Medicine Nathan E Goldstein, R.
Sean Morrison, 2012-12-03 Evidence-Based Practice of Palliative Medicine is the only book that uses
a practical, question-and-answer approach to address evidence-based decision making in palliative
medicine. Dr. Nathan E. Goldstein and Dr. R. Sean Morrison equip you to evaluate the available



evidence alongside of current practice guidelines, so you can provide optimal care for patients and
families who are dealing with serious illness. Confidently navigate clinical challenges with chapters
that explore interventions, assessment techniques, treatment modalities, recommendations /
guidelines, and available resources - all with a focus on patient and family-centered care. Build a
context for best practices from high-quality evidence gathered by multiple leading authorities. Make
informed decisions efficiently with treatment algorithms included throughout the book. Access the
complete, fully searchable contents online at www.expertconsult.com.

acc 202 problem set 3: Thermodynamics and Fluctuations far from Equilibrium John Ross,
2008-08-06 This book deals with the formulation of the thermodynamics of chemical and other
systems far from equilibrium. It contains applications to non-equilibrium stationary states and
approaches to such states, systems with multiple stationary states, stability and equi-stability
conditions, reaction diffusion systems, transport properties, and electrochemical systems. The
theoretical treatment is complemented by experimental results to substantiate the formulation.

acc 202 problem set 3: A Greek-English Lexicon , 1863

acc 202 problem set 3: English Mechanic and Mirror of Science and Art , 1875

acc 202 problem set 3: Discovery Science Setsuo Arikawa, Koichi Furukawa, 2003-07-31 This
book constitutes the refereed proceedings of the Second International Conference on Discovery
Science, DS'99, held in Tokyo, Japan, in December 1999. The 26 revised full papers presented
together with 2 invited contributions and 25 poster presentations were carefully reviewed and
selected from a total of 74 submissions. The following topics are covered in their relation to
discovery science: logic, inference, algorithmic learning, heuristic search, database management,
data mining, networking, inductive logic programming, abductive reasoning, machine learning,
constructive programming, intelligent agents, statistical methods, visualization, HCI, etc.

acc 202 problem set 3: Computational Complexity Sanjeev Arora, Boaz Barak, 2009-04-20
New and classical results in computational complexity, including interactive proofs, PCP,
derandomization, and quantum computation. Ideal for graduate students.

acc 202 problem set 3: Federal Register , 2013

acc 202 problem set 3: Index to IEEE Publications Institute of Electrical and Electronics
Engineers, 1998 Issues for 1973- cover the entire IEEE technical literature.

acc 202 problem set 3: Evidence-Based Practice of Palliative Medicine E-Book Nathan E
Goldstein, R. Sean Morrison, 2012-12-03 Evidence-Based Practice of Palliative Medicine is the only
book that uses a practical, question-and-answer approach to address evidence-based decision
making in palliative medicine. Dr. Nathan E. Goldstein and Dr. R. Sean Morrison equip you to
evaluate the available evidence alongside of current practice guidelines, so you can provide optimal
care for patients and families who are dealing with serious illness. - Consult this title on your
favorite e-reader with intuitive search tools and adjustable font sizes. Elsevier eBooks provide
instant portable access to your entire library, no matter what device you're using or where you're
located. - Confidently navigate clinical challenges with chapters that explore interventions,
assessment techniques, treatment modalities, recommendations / guidelines, and available resources
- all with a focus on patient and family-centered care. - Build a context for best practices from
high-quality evidence gathered by multiple leading authorities. - Make informed decisions efficiently
with treatment algorithms included throughout the book.

acc 202 problem set 3: CAA Journal , 1948

acc 202 problem set 3: Spectroscopy and Computation of Hydrogen-BondedSystems Marek ]J.
Wojcik, Yukihiro Ozaki, 2023-03-27 Comprehensive spectroscopic view of the state-of the-art in
theoretical and experimental hydrogen bonding research Spectroscopy and Computation of
Hydrogen-Bonded Systems includes diverse research efforts spanning the frontiers of hydrogen
bonding as revealed through state-of-the-art spectroscopic and computational methods, covering a
broad range of experimental and theoretical methodologies used to investigate and understand
hydrogen bonding. The work explores the key quantitative relationships between fundamental
vibrational frequencies and hydrogen-bond length/strength and provides an extensive reference for




the advancement of scientific knowledge on hydrogen-bonded systems. Theoretical models of
vibrational landscapes in hydrogen-bonded systems, as well as kindred studies designed to interpret
intricate spectral features in gaseous complexes, liquids, crystals, ices, polymers, and
nanocomposites, serve to elucidate the provenance of spectroscopic findings. Results of
experimental and theoretical studies on multidimensional proton transfer are also presented. Edited
by two highly qualified researchers in the field, sample topics covered in Spectroscopy and
Computation of Hydrogen-Bonded Systems include: Quantum-mechanical treatments of
tunneling-mediated pathways in enzyme catalysis and molecular-dynamics simulations of structure
and dynamics in hydrogen-bonded systems Mechanisms of multiple proton-transfer pathways in
hydrogen-bonded clusters and modern spectroscopic tools with synergistic quantum-chemical
analyses Mechanistic investigations of deuterium kinetic isotope effects, ab initio path integral
methods, and molecular-dynamics simulations Key relationships that exist between fundamental
vibrational frequencies and hydrogen-bond length/strength Analogous spectroscopic and
semi-empirical computational techniques examining larger hydrogen-bonded systems Reflecting the
polymorphic nature of hydrogen bonding and bringing together the latest experimental and
computational work in the field, Spectroscopy and Computation of Hydrogen-Bonded Systems is an
essential resource for chemists and other scientists involved in projects or research that intersects
with the topics covered within.

acc 202 problem set 3: Automated Technology for Verification and Analysis Tevfik
Bultan, Pao-Ann Hsiung, 2011-09-21 This book constitutes the refereed proceedings of the 9th
International Symposium on Automated Technology for Verification and Analysis, ATVA 2011, held
in Taipei, Taiwan, in October 2011. The 23 revised regular papers presented together with 5 invited
papers, 11 short papers, and 2 tool papers, were carefully reviewed and selected from 75
submissions. The papers address all theoretical and practical aspects of automated analysis,
verification and synthesis; thus providing a forum for interaction between the regional and the
international research communities and industry in the field.

acc 202 problem set 3: International Convergence of Capital Measurement and Capital
Standards , 2004

acc 202 problem set 3: English Mechanic and World of Science , 1873

acc 202 problem set 3: Don Pigozzi on Abstract Algebraic Logic, Universal Algebra, and
Computer Science Janusz Czelakowski, 2018-03-20 This book celebrates the work of Don Pigozzi
on the occasion of his 80th birthday. In addition to articles written by leading specialists and his
disciples, it presents Pigozzi’s scientific output and discusses his impact on the development of
science. The book both catalogues his works and offers an extensive profile of Pigozzi as a person,
sketching the most important events, not only related to his scientific activity, but also from his
personal life. It reflects Pigozzi's contribution to the rise and development of areas such as abstract
algebraic logic (AAL), universal algebra and computer science, and introduces new scientific results.
Some of the papers also present chronologically ordered facts relating to the development of the
disciplines he contributed to, especially abstract algebraic logic. The book offers valuable source
material for historians of science, especially those interested in history of mathematics and logic.

acc 202 problem set 3: Artificial Neural Networks — ICANN 2002 Jose R. Dorronsoro,
2002-08-14 The International Conferences on Arti?cial Neural Networks, ICANN, have been held
annually since 1991 and over the years have become the major European meeting in neural
networks. This proceedings volume contains all the papers presented at ICANN 2002, the 12th
ICANN conference, held in August 28- 30, 2002 at the Escuela T"ecnica Superior de Inform’atica of
the Universidad Aut’onoma de Madrid and organized by its Neural Networks group. ICANN 2002
received a very high number of contributions, more than 450. Almost all papers were revised by
three independent reviewers, selected among the more than 240 serving at this year’s ICANN, and
221 papers were ?nally selected for publication in these proceedings (due to space considerations,
quite a few good contributions had to be left out). I would like to thank the Program Committee and
all the reviewers for the great collective e?ort and for helping us to have a high quality conference.



acc 202 problem set 3: Shhh, 1995
acc 202 problem set 3: Civil Aeronautics Journal , 1946
acc 202 problem set 3: Oceans 2001 MTS/IEEE , 2001
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