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1. Ancient Roots: The Dawn of Economic Thought

A little history of economics reveals its origins are not in a single moment but rather a gradual
evolution across millennia. Ancient civilizations, while lacking formal economic theories, grappled with
fundamental economic problems. Mesopotamia, for example, developed sophisticated irrigation
systems and early forms of trade, reflecting an implicit understanding of resource allocation and
exchange. Evidence from cuneiform tablets reveals rudimentary accounting practices and regulations
governing trade, indicating the beginnings of economic organization. Similarly, ancient Egypt's
centralized state controlled land and labor, managing large-scale projects like pyramid construction,
providing an early example of planned economies. These early examples, though lacking the
theoretical framework of modern economics, lay the groundwork for later developments.

2. The Classical Era: Mercantilism and the Birth of Modern
Economics

The period from the 16th to the 18th centuries saw the rise of mercantilism, a dominant economic
system that emphasized national wealth accumulation through trade surpluses. Mercantilist thinkers,
such as Jean-Baptiste Colbert in France, believed that a nation’s power was directly proportional to its
gold reserves. This led to policies aimed at maximizing exports and minimizing imports, often through
tariffs and trade restrictions. A little history of economics shows this period as a critical juncture, as it
eventually paved the way for a more sophisticated understanding of economic forces.

The seeds of modern economics were sown in the late 18th and early 19th centuries with the
publication of Adam Smith's The Wealth of Nations (1776). Smith's concept of the "invisible hand" -



the idea that individual self-interest, when channeled through free markets, could lead to collective
prosperity - fundamentally shifted economic thought. He also emphasized the division of labor,
arguing that specialization increased productivity. David Ricardo built upon Smith's work, introducing
the theory of comparative advantage, explaining how even countries with absolute disadvantages in
producing certain goods could benefit from international trade. This period marked a turning point in
a little history of economics, transitioning from mercantilist dogma towards a more analytical and
scientific approach.

Research findings from historians of economic thought demonstrate a clear shift in emphasis from
state control to market mechanisms during this period. Quantitative data on trade volumes and
economic growth during this era show a correlation between freer markets and increased prosperity
in certain regions, although this relationship was far from straightforward and was significantly
impacted by colonialism and exploitation.

3. The Rise of Marginalism and Neoclassical Economics

The late 19th century witnessed the emergence of marginalism, a revolutionary approach that
focused on the marginal utility of goods - the additional satisfaction derived from consuming one
more unit. Thinkers like William Stanley Jevons, Carl Menger, and Léon Walras independently
developed marginalist theories, creating the foundations for neoclassical economics. Neoclassical
economics emphasized individual rationality, equilibrium, and the use of mathematical models to
analyze economic phenomena. A little history of economics illustrates how this shift towards
mathematical rigor greatly enhanced the predictive power of economic analysis.

Data from this period reveals a burgeoning interest in statistical methods applied to economics. The
development of econometrics allowed for more precise testing of economic theories and contributed
to the growing sophistication of economic modeling.

4. The Keynesian Revolution and Macroeconomics

The Great Depression of the 1930s dramatically challenged the prevailing neoclassical orthodoxy.
John Maynard Keynes's The General Theory of Employment, Interest, and Money (1936) provided a
radical new framework for understanding macroeconomic fluctuations. Keynes argued that aggregate
demand played a crucial role in determining employment and output, advocating for government
intervention through fiscal and monetary policies to stabilize the economy. A little history of
economics highlights Keynesianism as a pivotal moment, drastically altering the role of government in
economic management.

Empirical studies following the publication of Keynes's work demonstrated the effectiveness of
government intervention in mitigating economic downturns, though the extent and effectiveness of
such interventions remain a subject of ongoing debate. Data on government spending and economic
growth during and after the Great Depression offer compelling evidence supporting Keynesian
arguments.

5. Post-Keynesian Economics and the Rise of Diverse Schools
of Thought

The post-war period saw the rise of various schools of economic thought, challenging both



neoclassical and Keynesian approaches. Post-Keynesian economics emphasized the role of
uncertainty, expectations, and institutional factors in shaping economic outcomes. Other schools,
such as institutional economics, behavioral economics, and ecological economics, further broadened
the scope of economic inquiry, incorporating insights from other social sciences and natural sciences.
A little history of economics reveals this period as a diversification, leading to increased complexity
and a broader range of perspectives.

Recent research highlights the growing influence of behavioral economics, demonstrating the
limitations of the assumption of perfect rationality in neoclassical models. Data on consumer behavior
shows consistent deviations from rational choice predictions, providing support for the insights of
behavioral economists.

6. Modern Economics: Globalization and Challenges

Globalization, technological advancements, and environmental concerns pose significant challenges
to contemporary economics. The increasing interconnectedness of global markets requires new
analytical frameworks to understand the complex interplay of national and international economic
forces. A little history of economics concludes with the current stage of the discipline facing complex
challenges such as income inequality, climate change, and the need for sustainable economic growth.
Data on global income distribution, carbon emissions, and resource depletion vividly illustrate these
challenges.

Summary: This exploration of a little history of economics traces the evolution of economic thought
from its rudimentary beginnings in ancient civilizations to the complex theories that dominate
contemporary economic discourse. The journey encompasses the rise and fall of various schools of
thought, highlighting the contributions of influential figures like Adam Smith, David Ricardo, John
Maynard Keynes, and many others. The evolution showcases a transition from descriptive accounts of
economic phenomena to increasingly sophisticated mathematical models and econometric analyses.
Furthermore, it reveals a shift from a focus primarily on microeconomic issues to the incorporation of
macroeconomic concerns and the integration of insights from various other disciplines.

Conclusion: A little history of economics is not merely a chronological account of ideas; it's a
reflection of humanity's continuous struggle to understand and manage its economic affairs. From
early attempts at resource allocation to the sophisticated models used today, the pursuit of economic
knowledge has been a dynamic and multifaceted process. Understanding this history is crucial for
navigating the complex economic challenges of our time and for fostering a more informed and
effective approach to economic policy.

FAQs:

1. What is the difference between microeconomics and macroeconomics? Microeconomics focuses
on the behavior of individual economic agents (consumers, firms), while macroeconomics
examines the economy as a whole (e.g., national income, inflation).



1. What is the role of government in a market economy? The role of government in a market
economy is a subject of ongoing debate, but generally includes providing public goods,
enforcing contracts, regulating markets, and managing macroeconomic stability.

1. What is the impact of globalization on national economies? Globalization has led to increased
trade, investment, and interconnectedness, but also presents challenges such as job
displacement and economic inequality.

1. What are the key tenets of Keynesian economics? Keynesian economics emphasizes aggregate
demand, government intervention, and the role of expectations in shaping economic outcomes.

1. What is the significance of Adam Smith's "invisible hand"? The "invisible hand" refers to the
unintended social benefits of individual actions in a free market.

1. What are some of the limitations of neoclassical economics? Neoclassical economics is often
criticized for its assumptions of perfect rationality and information, which may not always hold
in the real world.

1. What is behavioral economics? Behavioral economics studies the impact of psychological
factors on economic decision-making.

1. What are the major challenges facing the global economy today? Major challenges include
income inequality, climate change, technological disruption, and geopolitical instability.

1. How has the study of economics evolved over time? The study of economics has evolved from
descriptive accounts of economic phenomena to increasingly sophisticated mathematical
models and econometric analyses, incorporating insights from other disciplines.

Related Articles:



. "The History of Economic Thought: A Critical Perspective": Explores the evolution of economic
thought, emphasizing the criticisms and limitations of different schools of thought.

. "Mercantilism and the Rise of Capitalism": A detailed analysis of mercantilist policies and their
role in shaping the development of capitalism.

. "The Legacy of Adam Smith: Exploring the Wealth of Nations": A comprehensive examination of
Smith's contributions to economics and their lasting impact.

. "The Keynesian Revolution and its Aftermath": Discusses the impact of Keynes's work on
economic policy and its subsequent evolution.

. "The Rise of Neoclassical Economics: A Critical Assessment": Evaluates the strengths and
weaknesses of the neoclassical approach to economics.

. "Behavioral Economics: Insights from Psychology and Neuroscience": Explores the application of
psychological insights to understand economic decision-making.

. "The Economics of Globalization: Challenges and Opportunities": Analyzes the impact of
globalization on national economies and the challenges it presents.

. "Ecological Economics: Integrating Environmental Concerns into Economic Analysis": Examines
the integration of environmental considerations into economic modeling.

. "The Future of Economics: Emerging Trends and Challenges": Discusses the future directions of
economic research and the challenges facing the discipline.



a little history of economics: A Little History of Economics Niall Kishtainy, 2017-03-07 A
lively, inviting account of the history of economics, told through events from ancient to modern
times and the ideas of great thinkers in the field What causes poverty? Are economic crises
inevitable under capitalism? Is government intervention in an economy a helpful approach or a
disastrous idea? The answers to such basic economic questions matter to everyone, yet the
unfamiliar jargon and math of economics can seem daunting. This clear, accessible, and even
humorous book is ideal for young readers new to economics and for all readers who seek a better
understanding of the full sweep of economic history and ideas. Economic historian Niall Kishtainy
organizes short, chronological chapters that center on big ideas and events. He recounts the
contributions of key thinkers including Adam Smith, David Ricardo, Karl Marx, John Maynard
Keynes, and others, while examining topics ranging from the invention of money and the rise of
agrarianism to the Great Depression, entrepreneurship, environmental destruction, inequality, and
behavioral economics. The result is a uniquely enjoyable volume that succeeds in illuminating the
economic ideas and forces that shape our world.

a little history of economics: A Little History of Economics Niall Kishtainy, 2025-04-08 An
accessible account of the history of economics through the ideas of great thinkers A whistle-stop
introduction to the great works and thinkers of each age, this is a clear and accessible
primer.--Laura Garmeson, Financial Times Economics explains the world. For example, the fact that
you're holding this book in your hands puts you in a special position. To many people around the
globe, spending money on a book and being able to read it would seem as likely as a trip to the
moon. But why can some countries afford the buildings, books and teachers they need to educate
their children - and others can't? The word 'economics' might sound a bit dry, but it's really about
getting to the bottom of questions like these. This is a lively, bestselling account of the history of
economics, told through events from ancient to modern times and through the ideas of great
thinkers in the field. From Adam Smith to Karl Marx and the invention of money to the Great
Depression, this Little History illuminates the economic forces that shape our world. Little Histories
- Inspiring Guides for Curious Minds

a little history of economics: A Little History of Economics Niall Kishtainy, 2023

a little history of economics: The Little Book of Economics Greg Ip, 2013-01-14 An
accessible, thoroughly engaging look at how the economy really works and its role in your everyday
life Not surprisingly, regular people suddenly are paying a lot closer attention to the economy than
ever before. But economics, with its weird technical jargon and knotty concepts and formulas can be
a very difficult subject to get to grips with on your own. Enter Greg Ip and his Little Book of
Economics. Like a patient, good-natured tutor, Greg, one of today's most respected economics
journalists, walks you through everything you need to know about how the economy works. Short on
technical jargon and long on clear, concise, plain-English explanations of important terms, concepts,
events, historical figures and major players, this revised and updated edition of Greg's bestselling
guide clues you in on what's really going on, what it means to you and what we should be demanding
our policymakers do about the economy going forward. From inflation to the Federal Reserve, taxes
to the budget deficit, you get indispensible insights into everything that really matters about
economics and its impact on everyday life Special sections featuring additional resources of every
subject discussed and where to find additional information to help you learn more about an issue and
keep track of ongoing developments Offers priceless insights into the roots of America's economic
crisis and its aftermath, especially the role played by excessive greed and risk-taking, and what can
be done to avoid another economic cataclysm Digs into globalization, the roots of the Euro crisis, the
sources of China's spectacular growth, and why the gap between the economy's winners and losers
keeps widening

a little history of economics: A History of Economics John Kenneth Galbraith, 1991 A book
explaining the history of economics; including the powerful and vested interests which moulded the
theories to their financial advantage; as a means of understanding modern economics.

a little history of economics: A Little History of the World E. H. Gombrich, 2014-10-01 E. H.



Gombrich's Little History of the World, though written in 1935, has become one of the treasures of
historical writing since its first publication in English in 2005. The Yale edition alone has now sold
over half a million copies, and the book is available worldwide in almost thirty languages. Gombrich
was of course the best-known art historian of his time, and his text suggests illustrations on every
page. This illustrated edition of the Little History brings together the pellucid humanity of his
narrative with the images that may well have been in his mind's eye as he wrote the book. The two
hundred illustrations—most of them in full color—are not simple embellishments, though they are
beautiful. They emerge from the text, enrich the author's intention, and deepen the pleasure of
reading this remarkable work. For this edition the text is reset in a spacious format, flowing around
illustrations that range from paintings to line drawings, emblems, motifs, and symbols. The book
incorporates freshly drawn maps, a revised preface, and a new index. Blending high-grade design,
fine paper, and classic binding, this is both a sumptuous gift book and an enhanced edition of a
timeless account of human history.

a little history of economics: Guide to Niall Kishtainy’s A Little History of Economics by
Instaread Instaread, 2017-04-10

a little history of economics: Economics Evolving Agnar Sandmo, 2011-01-17 This book
describes the history of economic thought, focusing on the development of economic theory from
Adam Smith's 'Wealth of Nations' to the late twentieth century. The text concentrates on the most
important figures in the history of the economics. The book examines how important economists
have reflected on the sometimes conflicting goals of efficient resource use and socially acceptable
income distribution.--[book cover].

a little history of economics: Economics in Minutes Niall Kishtainy, 2014-08-05 Economics in
Minutes condenses key economics concepts into 200 short and easily digested essays. Featuring not
only fundamental ideas, such as the role of money and how the stock market works, but also subjects
that are increasingly important to us today - unemployment, government debt and corporate tax
avoidance, for example. Economics in Minutes is the ideal introduction to a complex and vital
subject. Key topics are succinctly described and accompanied by illustrations, making them simple
to read and easy to remember. This convenient little reference guide will allow readers to
understand the theories underpinning a subject that affects our lives on a daily basis. Chapters
include: Supply and demand, globalization, market failure, GDP and happiness, risk and uncertainty,
living standards and productivity, Game theory, economics and culture.

a little history of economics: A Brief History of Economics E. Ray Canterbery, 2011
Canterbery's unique style of presentation and breadth of vision manages to breathe new life into the
study of dead economists ... Really helps the reader conjure up a vision of the economic times ... A
fine addition to the history of thought literature. Journal of Economic Issues.

a little history of economics: The History of Economics Roger E. Backhouse, Roger
Backhouse, Keith Tribe, 2018 Roger E. Backhouse and Keith Tribe present a broad introduction to
the history of economic thought based upon courses they have taught for many years. Its main
purpose is to provide an overview for students and teachers who have not had the opportunity of
taking a course in the subject. The book is presented as a series of twenty-four lectures. Each
lecture presents an outline of aims, a select bibliography, a chronology, an overview of between
3,000 and 4,000 words, and questions for further study or reflection. Contemporary understanding
of economic principles sheds little light on the manner in which past thinkers thought, so the student
is provided with the much-needed context behind the development of ideas as well as being guided
through the original writings of economists such as Smith, Jevons, Marshall, Robbins, Keynes, and
others. The emphasis is on the broad developing stream of economic argument from the seventeenth
century to the present, seeking to emphasize a diversity that is sometimes suppressed in more
conventional textbooks, which tend to organize their histories into sequences of schools of thought.
With many years of experience teaching economic thought, the authors have honed their
presentation to the needs of those with no previous background in the subject, without sacrificing
analysis or rigor. The book will be warmly welcomed by students and teachers alike.



a little history of economics: A Little History of Science William Bynum, 2012-10-15
Science is fantastic. It tells us about the infinite reaches of space, the tiniest living organism, the
human body, the history of Earth. People have always been doing science because they have always
wanted to make sense of the world and harness its power. From ancient Greek philosophers through
Einstein and Watson and Crick to the computer-assisted scientists of today, men and women have
wondered, examined, experimented, calculated, and sometimes made discoveries so earthshaking
that people understood the world—or themselves—in an entirely new way. This inviting book tells a
great adventure story: the history of science. It takes readers to the stars through the telescope, as
the sun replaces the earth at the center of our universe. It delves beneath the surface of the planet,
charts the evolution of chemistry's periodic table, introduces the physics that explain electricity,
gravity, and the structure of atoms. It recounts the scientific quest that revealed the DNA molecule
and opened unimagined new vistas for exploration. Emphasizing surprising and personal stories of
scientists both famous and unsung, A Little History of Science traces the march of science through
the centuries. The book opens a window on the exciting and unpredictable nature of scientific
activity and describes the uproar that may ensue when scientific findings challenge established
ideas. With delightful illustrations and a warm, accessible style, this is a volume for young and old to
treasure together.

a little history of economics: Ages of American Capitalism Jonathan Levy, 2022-04-05 A
leading economic historian traces the evolution of American capitalism from the colonial era to the
present—and argues that we’'ve reached a turning point that will define the era ahead. “A
monumental achievement, sure to become a classic.”—Zachary D. Carter, author of The Price of
Peace In this ambitious single-volume history of the United States, economic historian Jonathan Levy
reveals how capitalism in America has evolved through four distinct ages and how the country’s
economic evolution is inseparable from the nature of American life itself. The Age of Commerce
spans the colonial era through the outbreak of the Civil War, and the Age of Capital traces the
lasting impact of the industrial revolution. The volatility of the Age of Capital ultimately led to the
Great Depression, which sparked the Age of Control, during which the government took on a more
active role in the economy, and finally, in the Age of Chaos, deregulation and the growth of the
finance industry created a booming economy for some but also striking inequalities and a lack of
oversight that led directly to the crash of 2008. In Ages of American Capitalism, Levy proves that
capitalism in the United States has never been just one thing. Instead, it has morphed through the
country’s history—and it’s likely changing again right now. “A stunning accomplishment . . . an
indispensable guide to understanding American history—and what’s happening in today’s
economy.”—Christian Science Monitor “The best one-volume history of American capitalism.”—Sven
Beckert, author of Empire of Cotton

a little history of economics: A Little History of Literature John Sutherland, 2013-11-05
From The Epic of Gilgamesh to Harry Potter, this rollicking romp through the world of literature
reveals how writings from all over the world can transport us and help us to make sense of what it
means to be human.

a little history of economics: A Little History of the United States James West Davidson,
2015-09-15 How did a land and people of such immense diversity come together under a banner of
freedom and equality to form one of the most remarkable nations in the world? Everyone from young
adults to grandparents will be fascinated by the answers uncovered in James West Davidson’s vividly
told A Little History of the United States. In 300 fast-moving pages, Davidson guides his readers
through 500 years, from the first contact between the two halves of the world to the rise of America
as a superpower in an era of atomic perils and diminishing resources. In short, vivid chapters the
book brings to life hundreds of individuals whose stories are part of the larger American story.
Pilgrim William Bradford stumbles into an Indian deer trap on his first day in America; Harriet
Tubman lets loose a pair of chickens to divert attention from escaping slaves; the toddler Andrew
Carnegie, later an ambitious industrial magnate, gobbles his oatmeal with a spoon in each hand.
Such stories are riveting in themselves, but they also spark larger questions to ponder about



freedom, equality, and unity in the context of a nation that is, and always has been, remarkably
divided and diverse.

a little history of economics: GDP Diane Coyle, 2015-09-22 How GDP came to rule our
lives—and why it needs to change Why did the size of the U.S. economy increase by 3 percent on one
day in mid-2013—or Ghana's balloon by 60 percent overnight in 2010? Why did the U.K. financial
industry show its fastest expansion ever at the end of 2008—just as the world’s financial system
went into meltdown? And why was Greece’s chief statistician charged with treason in 2013 for
apparently doing nothing more than trying to accurately report the size of his country’s economy?
The answers to all these questions lie in the way we define and measure national economies around
the world: Gross Domestic Product. This entertaining and informative book tells the story of GDP,
making sense of a statistic that appears constantly in the news, business, and politics, and that
seems to rule our lives—but that hardly anyone actually understands. Diane Coyle traces the history
of this artificial, abstract, complex, but exceedingly important statistic from its eighteenth- and
nineteenth-century precursors through its invention in the 1940s and its postwar golden age, and
then through the Great Crash up to today. The reader learns why this standard measure of the size
of a country’s economy was invented, how it has changed over the decades, and what its strengths
and weaknesses are. The book explains why even small changes in GDP can decide elections,
influence major political decisions, and determine whether countries can keep borrowing or be
thrown into recession. The book ends by making the case that GDP was a good measure for the
twentieth century but is increasingly inappropriate for a twenty-first-century economy driven by
innovation, services, and intangible goods.

a little history of economics: Economics: A Very Short Introduction Partha Dasgupta,
2007-02-22 Economics has the capacity to offer us deep insights into some of the most formidable
problems of life, and offer solutions to them too. Combining a global approach with examples from
everyday life, Partha Dasgupta describes the lives of two children who live very different lives in
different parts of the world: in the Mid-West USA and in Ethiopia. He compares the obstacles facing
them, and the processes that shape their lives, their families, and their futures. He shows how
economics uncovers these processes, finds explanations for them, and how it forms policies and
solutions. Along the way, Dasgupta provides an intelligent and accessible introduction to key
economic factors and concepts such as individual choices, national policies, efficiency, equity,
development, sustainability, dynamic equilibrium, property rights, markets, and public goods.
ABOUT THE SERIES: The Very Short Introductions series from Oxford University Press contains
hundreds of titles in almost every subject area. These pocket-sized books are the perfect way to get
ahead in a new subject quickly. Our expert authors combine facts, analysis, perspective, new ideas,
and enthusiasm to make interesting and challenging topics highly readable.

a little history of economics: Studies in the History of Public Economics Gilbert Faccarello,
Richard Sturn, 2014-06-17 Many important economic and political debates today refer to the nature
and the role of the State: should governments intervene in the economy and interfere with the
operation of markets? In which occasions, and how? In order to better understand these questions
and the controversies they have raised, this book re-considers the debates crucial for the issues at
stake, the most important schools of thought, and the central concepts in an historical perspective.
After a tribute to Sir Alan Peacock and the first publication of two hitherto unpublished papers
written in the 1950s, the chapters focus on important developments that occurred in Europe during
the 19th and early 20th centuries. The final part includes contributions on public economics after
World War II, focusing on concepts such as merit goods, externalities and the “Coase theorem”. This
book was originally published as a special issue of The European Journal of the History of Economic
Thought.

a little history of economics: The Little Book of History DK, 2021-05-11 Journey through time
and explore more than 60 of the most important events in world history! See the past come to life in
the most spectacular way! From the beginning of civilization to the modern world, discover the
perfect pocket-sized introduction to human history. Inside the pages of this visual reference book,



you’ll find: ¢ Bold illustrations and infographics that bring complex historical events to life ¢ Clear,
authoritative text that explains the underlying causes behind historical events, and how the events
unfolded ¢ A lightweight, compact format that makes it ideal for vacation reading ¢ Entries that are
truly international in scope Human history in your pocket From the birth of Athenian democracy to
the launch of Sputnik and the Global Financial Crisis, this informative little book provides you with
an overview of the most fascinating events in history that shaped our world as we know it! Get to
know some of the most important thinkers and leaders throughout history such as Napoleon, Julius
Caesar, and Nelson Mandela. Packed with infographics and flowcharts that explain complex
concepts in a simple but exciting way, The Little Book of History is a modern twist on the good
old-fashioned encyclopedia. It’s perfect for holidaymakers looking to go beyond the standard beach
read. Even more Little Books to discover The Little Book of History series uses a combination of
creative typography, bold infographics, and clear text to explore every area of a subject. For the
perfect introduction to politics and political thought throughout history, look out for The Little Book
of Politics. More titles in this series include The Little Book of Economics and The Little Book of
Philosophy.

a little history of economics: The Economics Book DK, 2014-12-19 Learn about trade and
global economic crises in The Economics Book. Part of the fascinating Big Ideas series, this book
tackles tricky topics and themes in a simple and easy to follow format. Learn about Economics in this
overview guide to the subject, great for novices looking to find out more and experts wishing to
refresh their knowledge alike! The Economics Book brings a fresh and vibrant take on the topic
through eye-catching graphics and diagrams to immerse yourself in. This captivating book will
broaden your understanding of Economics, with: - More than 100 of the greatest ideas in economics
- Packed with facts, charts, timelines and graphs to help explain core concepts - A visual approach to
big subjects with striking illustrations and graphics throughout - Easy to follow text makes topics
accessible for people at any level of understanding The Economics Book is a captivating introduction
to historically important and emerging ideas in a field of science that often confuses newcomers,
aimed at adults with an interest in the subject and students wanting to gain more of an overview.
Here you’ll discover more than 100 of the greatest ideas, from the earliest experiences of trade to
global economic crises, through exciting text and bold graphics. Your Economics Questions, Simply
Explained This fresh new guide examines everything from the current financial climate of markets in
turmoil and whole economies in melt-down. If you thought it was difficult to learn about this field of
science, The Economics Book presents key information in a clear layout. From the earliest
development of private property to the cutting-edge modern game theory, learn about centuries of
economic thought, making clear even the most complex of concepts. The Big Ideas Series With
millions of copies sold worldwide, The Economics Book is part of the award-winning Big Ideas series
from DK. The series uses striking graphics along with engaging writing, making big topics easy to
understand.

a little history of economics: Grand Pursuit Sylvia Nasar, 2011 An instant New York Times
bestseller, from the author of A Beautiful Mind: a sweeping history of the invention of modern
economics that takes readers from Dickens' London to modern Calcutta.

a little history of economics: The Secret History of Home Economics: How Trailblazing
Women Harnessed the Power of Home and Changed the Way We Live Danielle Dreilinger,
2021-05-04 The surprising, often fiercely feminist, always fascinating, yet barely known, history of
home economics. The term “home economics” may conjure traumatic memories of lopsided
hand-sewn pillows or sunken muffins. But common conception obscures the story of the
revolutionary science of better living. The field exploded opportunities for women in the twentieth
century by reducing domestic work and providing jobs as professors, engineers, chemists, and
businesspeople. And it has something to teach us today. In the surprising, often fiercely feminist and
always fascinating The Secret History of Home Economics, Danielle Dreilinger traces the field’s
history from Black colleges to Eleanor Roosevelt to Okinawa, from a Betty Crocker brigade to DIY
techies. These women—and they were mostly women—became chemists and marketers, studied



nutrition, health, and exercise, tested parachutes, created astronaut food, and took bold steps in
childhood development and education. Home economics followed the currents of American culture
even as it shaped them. Dreilinger brings forward the racism within the movement along with the
strides taken by women of color who were influential leaders and innovators. She also looks at the
personal lives of home economics’ women, as they chose to be single, share lives with other women,
or try for egalitarian marriages. This groundbreaking and engaging history restores a denigrated
subject to its rightful importance, as it reminds us that everyone should learn how to cook a meal,
balance their account, and fight for a better world.

a little history of economics: The Power of a Single Number Philipp Lepenies, 2016-04-26
Widely used since the mid-twentieth century, GDP (gross domestic product) has become the world's
most powerful statistical indicator of national development and progress. Practically all governments
adhere to the idea that GDP growth is a primary economic target, and while criticism of this
measure has grown, neither its champions nor its detractors deny its central importance in our
political culture. In The Power of a Single Number, Philipp Lepenies recounts the lively history of
GDP's political acceptance—and eventual dominance. Locating the origins of GDP measurements in
Renaissance England, Lepenies explores the social and political factors that originally hindered its
use. It was not until the early 1900s that an ingenuous lone-wolf economist revived and honed GDP's
statistical approach. These ideas were then extended by John Maynard Keynes, and a more focused
study of national income was born. American economists furthered this work by emphasizing GDP's
ties to social well-being, setting the stage for its ascent. GDP finally achieved its singular status
during World War II, assuming the importance it retains today. Lepenies's absorbing account helps
us understand the personalities and popular events that propelled GDP to supremacy and clarifies
current debates over the wisdom of the number's rule.

a little history of economics: Narrative Economics Robert J. Shiller, 2020-09-01 From Nobel
Prize-winning economist and New York Times bestselling author Robert Shiller, a groundbreaking
account of how stories help drive economic events—and why financial panics can spread like
epidemic viruses Stories people tell—about financial confidence or panic, housing booms, or
Bitcoin—can go viral and powerfully affect economies, but such narratives have traditionally been
ignored in economics and finance because they seem anecdotal and unscientific. In this
groundbreaking book, Robert Shiller explains why we ignore these stories at our peril—and how we
can begin to take them seriously. Using a rich array of examples and data, Shiller argues that
studying popular stories that influence individual and collective economic behavior—what he calls
narrative economics—may vastly improve our ability to predict, prepare for, and lessen the damage
of financial crises and other major economic events. The result is nothing less than a new way to
think about the economy, economic change, and economics. In a new preface, Shiller reflects on
some of the challenges facing narrative economics, discusses the connection between disease
epidemics and economic epidemics, and suggests why epidemiology may hold lessons for fighting
economic contagions.

a little history of economics: A Farewell to Alms Gregory Clark, 2008-12-29 Why are some
parts of the world so rich and others so poor? Why did the Industrial Revolution--and the
unprecedented economic growth that came with it--occur in eighteenth-century England, and not at
some other time, or in some other place? Why didn't industrialization make the whole world
rich--and why did it make large parts of the world even poorer? In A Farewell to Alms, Gregory Clark
tackles these profound questions and suggests a new and provocative way in which culture--not
exploitation, geography, or resources--explains the wealth, and the poverty, of nations. Countering
the prevailing theory that the Industrial Revolution was sparked by the sudden development of
stable political, legal, and economic institutions in seventeenth-century Europe, Clark shows that
such institutions existed long before industrialization. He argues instead that these institutions
gradually led to deep cultural changes by encouraging people to abandon hunter-gatherer
instincts-violence, impatience, and economy of effort-and adopt economic habits-hard work,
rationality, and education. The problem, Clark says, is that only societies that have long histories of



settlement and security seem to develop the cultural characteristics and effective workforces that
enable economic growth. For the many societies that have not enjoyed long periods of stability,
industrialization has not been a blessing. Clark also dissects the notion, championed by Jared
Diamond in Guns, Germs, and Steel, that natural endowments such as geography account for
differences in the wealth of nations. A brilliant and sobering challenge to the idea that poor societies
can be economically developed through outside intervention, A Farewell to Alms may change the
way global economic history is understood.

a little history of economics: Stakeholder Capitalism Klaus Schwab, 2021-01-27 Reimagining
our global economy so it becomes more sustainable and prosperous for all Our global economic
system is broken. But we can replace the current picture of global upheaval, unsustainability, and
uncertainty with one of an economy that works for all people, and the planet. First, we must
eliminate rising income inequality within societies where productivity and wage growth has slowed.
Second, we must reduce the dampening effect of monopoly market power wielded by large
corporations on innovation and productivity gains. And finally, the short-sighted exploitation of
natural resources that is corroding the environment and affecting the lives of many for the worse
must end. The debate over the causes of the broken economy—laissez-faire government, poorly
managed globalization, the rise of technology in favor of the few, or yet another reason—is wide
open. Stakeholder Capitalism: A Global Economy that Works for Progress, People and Planet argues
convincingly that if we don't start with recognizing the true shape of our problems, our current
system will continue to fail us. To help us see our challenges more clearly, Schwab—the Founder and
Executive Chairman of the World Economic Forum—looks for the real causes of our system's
shortcomings, and for solutions in best practices from around the world in places as diverse as
China, Denmark, Ethiopia, Germany, Indonesia, New Zealand, and Singapore. And in doing so,
Schwab finds emerging examples of new ways of doing things that provide grounds for hope,
including: Individual agency: how countries and policies can make a difference against large
external forces A clearly defined social contract: agreement on shared values and goals allows
government, business, and individuals to produce the most optimal outcomes Planning for future
generations: short-sighted presentism harms our shared future, and that of those yet to be born
Better measures of economic success: move beyond a myopic focus on GDP to more complete,
human-scaled measures of societal flourishing By accurately describing our real situation,
Stakeholder Capitalism is able to pinpoint achievable ways to deal with our problems. Chapter by
chapter, Professor Schwab shows us that there are ways for everyone at all levels of society to
reshape the broken pieces of the global economy and—country by country, company by company,
and citizen by citizen—glue them back together in a way that benefits us all.

a little history of economics: A Little History of Archaeology Brian Fagan, 2018-04-10 The
thrilling history of archaeological adventure, with tales of danger, debate, audacious explorers, and
astonishing discoveries around the globe What is archaeology? The word may bring to mind images
of golden pharaohs and lost civilizations, or Neanderthal skulls and Ice Age cave art. Archaeology is
all of these, but also far more: the only science to encompass the entire span of human
history—more than three million years! This Little History tells the riveting stories of some of the
great archaeologists and their amazing discoveries around the globe: ancient Egyptian tombs,
Mayan ruins, the first colonial settlements at Jamestown, mysterious Stonehenge, the incredibly
preserved Pompeii, and many, many more. In forty brief, exciting chapters, the book recounts
archaeology’s development from its eighteenth-century origins to its twenty-first-century
technological advances, including remote sensing capabilities and satellite imagery techniques that
have revolutionized the field. Shining light on the most intriguing events in the history of the field,
this absolutely up-to-date book illuminates archaeology’s controversies, discoveries, heroes and
scoundrels, global sites, and newest methods for curious readers of every age.

a little history of economics: The Penguin History of Economics Roger E Backhouse,
2002-01-31 The definitive guide to the history of economic thought, fully revised twenty years after
first publication Roger Backhouse's definitive guide takes the story of economic thinking from the



ancient world to the present day, with a brand-new chapter on the twenty-first century and updates
throughout to reflect the latest scholarship. Covering topics including globalisation, inequality,
financial crises and the environment, Backhouse brings his breadth of expertise and a contemporary
lens to this original and insightful exploration of economics, revealing how we got to where we are
today.

a little history of economics: History of Economic Thought E. K. Hunt, Mark Lautzenheiser,
2015-01-28 The new edition of this classroom classic retains the organizing theme of the original
text, presenting the development of thought within the context of economic history. Economic ideas
are framed in terms of the spheres of production and circulation, with a critical analysis of how past
theorists presented their ideas.

a little history of economics: A Little History of Religion Richard Holloway, 2016-08-23 For
curious readers young and old, a rich and colorful history of religion from humanity’s earliest days to
our own contentious times In an era of hardening religious attitudes and explosive religious
violence, this book offers a welcome antidote. Richard Holloway retells the entire history of
religion—from the dawn of religious belief to the twenty-first century—with deepest respect and a
keen commitment to accuracy. Writing for those with faith and those without, and especially for
young readers, he encourages curiosity and tolerance, accentuates nuance and mystery, and calmly
restores a sense of the value of faith. Ranging far beyond the major world religions of Judaism,
Islam, Christianity, Buddhism, and Hinduism, Holloway also examines where religious belief comes
from, the search for meaning throughout history, today’s fascinations with Scientology and
creationism, religiously motivated violence, hostilities between religious people and secularists, and
more. Holloway proves an empathic yet discerning guide to the enduring significance of faith and its
power from ancient times to our own.

a little history of economics: A History of Heterodox Economics Frederic Lee, 2009-06-02
This book presents a social qua community history of heterodox economics. The author provides the
best and most thorough account of the rise of orthodoxy and the response of heterodoxy within
economics.

a little history of economics: The Clash of Economic Ideas Lawrence H. White, 2012-04-16
This book places economic debates in their historical context and outlines how economic ideas have
influenced swings in policy.

a little history of economics: Hawai'i Sumner La Croix, 2019-03-14 Relative to the other
habited places on our planet, Hawai‘i has a very short history. The Hawaiian archipelago was the
last major land area on the planet to be settled, with Polynesians making the long voyage just under
a millennium ago. Our understanding of the social, political, and economic changes that have
unfolded since has been limited until recently by how little we knew about the first five centuries of
settlement. Building on new archaeological and historical research, Sumner La Croix assembles here
the economic history of Hawai‘i from the first Polynesian settlements in 1200 through US
colonization, the formation of statehood, and to the present day. He shows how the political and
economic institutions that emerged and evolved in Hawai‘i during its three centuries of global
isolation allowed an economically and culturally rich society to emerge, flourish, and ultimately
survive annexation and colonization by the United States. The story of a small, open economy
struggling to adapt its institutions to changes in the global economy, Hawai‘i offers broadly
instructive conclusions about economic evolution and development, political institutions, and native
Hawaiian rights.

a little history of economics: A Little History of Philosophy Nigel Warburton, 2011-10-25
Presents an introduction to the ideas of major Western philosophers, including Aristotle, Augustine,
John Locke, and Karl Marx.

a little history of economics: Economics in One Lesson Henry Hazlitt, 2010-08-11 With over a
million copies sold, Economics in One Lesson is an essential guide to the basics of economic theory.
A fundamental influence on modern libertarianism, Hazlitt defends capitalism and the free market
from economic myths that persist to this day. Considered among the leading economic thinkers of



the “Austrian School,” which includes Carl Menger, Ludwig von Mises, Friedrich (F.A.) Hayek, and
others, Henry Hazlitt (1894-1993), was a libertarian philosopher, an economist, and a journalist. He
was the founding vice-president of the Foundation for Economic Education and an early editor of
The Freeman magazine, an influential libertarian publication. Hazlitt wrote Economics in One
Lesson, his seminal work, in 1946. Concise and instructive, it is also deceptively prescient and
far-reaching in its efforts to dissemble economic fallacies that are so prevalent they have almost
become a new orthodoxy. Economic commentators across the political spectrum have credited
Hazlitt with foreseeing the collapse of the global economy which occurred more than 50 years after
the initial publication of Economics in One Lesson. Hazlitt’s focus on non-governmental solutions,
strong — and strongly reasoned — anti-deficit position, and general emphasis on free markets,
economic liberty of individuals, and the dangers of government intervention make Economics in One
Lesson every bit as relevant and valuable today as it has been since publication.

a little history of economics: Americana Bhu Srinivasan, 2018-12-04 An absorbing and
original narrative history of American capitalism NAMED A BEST BOOK OF 2017 BY THE
ECONOMIST From the days of the Mayflower and the Virginia Company, America has been a place
for people to dream, invent, build, tinker, and bet the farm in pursuit of a better life. Americana
takes us on a four-hundred-year journey of this spirit of innovation and ambition through a series of
Next Big Things -- the inventions, techniques, and industries that drove American history forward:
from the telegraph, the railroad, guns, radio, and banking to flight, suburbia, and sneakers,
culminating with the Internet and mobile technology at the turn of the twenty-first century. The
result is a thrilling alternative history of modern America that reframes events, trends, and people
we thought we knew through the prism of the value that, for better or for worse, this nation holds
dearest: capitalism. In a winning, accessible style, Bhu Srinivasan boldly takes on four centuries of
American enterprise, revealing the unexpected connections that link them. We learn how Andrew
Carnegie's early job as a telegraph messenger boy paved the way for his leadership of the steel
empire that would make him one of the nation's richest men; how the gunmaker Remington
reinvented itself in the postwar years to sell typewriters; how the inner workings of the Mafia
mirrored the trend of consolidation and regulation in more traditional business; and how a 1950s
infrastructure bill triggered a series of events that produced one of America's most enduring brands:
KFC. Reliving the heady early days of Silicon Valley, we are reminded that the start-up is an idea as
old as America itself. Entertaining, eye-opening, and sweeping in its reach, Americana is an
exhilarating new work of narrative history.

a little history of economics: Drive Daniel H. Pink, 2011-04-05 The New York Times bestseller
that gives readers a paradigm-shattering new way to think about motivation from the author of
When: The Scientific Secrets of Perfect Timing Most people believe that the best way to motivate is
with rewards like money—the carrot-and-stick approach. That's a mistake, says Daniel H. Pink
(author of To Sell Is Human: The Surprising Truth About Motivating Others). In this provocative and
persuasive new book, he asserts that the secret to high performance and satisfaction-at work, at
school, and at home—is the deeply human need to direct our own lives, to learn and create new
things, and to do better by ourselves and our world. Drawing on four decades of scientific research
on human motivation, Pink exposes the mismatch between what science knows and what business
does—and how that affects every aspect of life. He examines the three elements of true
motivation—autonomy, mastery, and purpose-and offers smart and surprising techniques for putting
these into action in a unique book that will change how we think and transform how we live.

a little history of economics: An Austrian Perspective on the History of Economic
Thought Murray Newton Rothbard,

a little history of economics: Adam Smith’s America Glory M. Liu, 2024-04-02 The unlikely
story of how Americans canonized Adam Smith as the patron saint of free markets Originally
published in 1776, Adam Smith’s The Wealth of Nations was lauded by America’s founders as a
landmark work of Enlightenment thinking about national wealth, statecraft, and moral virtue. Today,
Smith is one of the most influential icons of economic thought in America. Glory Liu traces how



generations of Americans have read, reinterpreted, and weaponized Smith’s ideas, revealing how his
popular image as a champion of American-style capitalism and free markets is a historical invention.
Drawing on a trove of illuminating archival materials, Liu tells the story of how an unassuming
Scottish philosopher captured the American imagination and played a leading role in shaping
American economic and political ideas. She shows how Smith became known as the father of
political economy in the nineteenth century and was firmly associated with free trade, and how, in
the aftermath of the Great Depression, the Chicago School of Economics transformed him into the
preeminent theorist of self-interest and the miracle of free markets. Liu explores how a new
generation of political theorists and public intellectuals has sought to recover Smith’s original
intentions and restore his reputation as a moral philosopher. Charting the enduring fascination that
this humble philosopher from Scotland has held for American readers over more than two centuries,
Adam Smith’s America shows how Smith continues to be a vehicle for articulating perennial moral
and political anxieties about modern capitalism.

a little history of economics: Capital and Ideology Thomas Piketty, 2020-03-10 A New York
Times Bestseller An NPR Best Book of the Year The epic successor to one of the most important
books of the century: at once a retelling of global history, a scathing critique of contemporary
politics, and a bold proposal for a new and fairer economic system. Thomas Piketty’s bestselling
Capital in the Twenty-First Century galvanized global debate about inequality. In this audacious
follow-up, Piketty challenges us to revolutionize how we think about politics, ideology, and history.
He exposes the ideas that have sustained inequality for the past millennium, reveals why the shallow
politics of right and left are failing us today, and outlines the structure of a fairer economic system.
Our economy, Piketty observes, is not a natural fact. Markets, profits, and capital are all historical
constructs that depend on choices. Piketty explores the material and ideological interactions of
conflicting social groups that have given us slavery, serfdom, colonialism, communism, and
hypercapitalism, shaping the lives of billions. He concludes that the great driver of human progress
over the centuries has been the struggle for equality and education and not, as often argued, the
assertion of property rights or the pursuit of stability. The new era of extreme inequality that has
derailed that progress since the 1980s, he shows, is partly a reaction against communism, but it is
also the fruit of ignorance, intellectual specialization, and our drift toward the dead-end politics of
identity. Once we understand this, we can begin to envision a more balanced approach to economics
and politics. Piketty argues for a new “participatory” socialism, a system founded on an ideology of
equality, social property, education, and the sharing of knowledge and power. Capital and Ideology
is destined to be one of the indispensable books of our time, a work that will not only help us
understand the world, but that will change it.
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