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Abstract: This paper critically analyzes the arguments presented in the article "7 Reasons to Get Rid
of the Penny," examining its relevance to contemporary economic trends. We assess the validity of
each reason, considering both the proponents' and opponents' viewpoints, and evaluate the overall
impact of penny abolition on various aspects of the economy, from manufacturing costs to consumer
behavior. We further explore the potential unintended consequences and propose a more nuanced
perspective on the ongoing debate surrounding the penny's future.

Introduction: The Enduring Debate Surrounding "7 Reasons to Get Rid of the Penny"1.

The question of whether to eliminate the penny from circulation is a recurring theme in economic
policy discussions. The article "7 Reasons to Get Rid of the Penny" encapsulates many common
arguments for abolition. However, a thorough analysis requires careful consideration of both the
potential benefits and drawbacks. This paper delves into each of the seven reasons outlined in the
original article, providing a critical evaluation in light of current economic trends and research.

Reason 1: The Cost of Production Exceeds the Penny's Value – A Critical Examination1.

One of the central arguments in "7 Reasons to Get Rid of the Penny" is that the cost of producing a
penny surpasses its face value. This assertion is largely supported by evidence showing the rising



costs of metal, manufacturing, and transportation. However, the argument needs qualification. While
the direct production cost is indeed often higher than one cent, this doesn't fully capture the
economic picture. The argument fails to account for the potential for economies of scale in minting,
and the fact that the government may not be seeking to profit directly from the production of
pennies. Moreover, the decommissioning and replacement of existing minting infrastructure should
also be considered in a proper cost-benefit analysis.

Reason 2: Environmental Concerns – Weighing the Impact of Penny Production1.

"7 Reasons to Get Rid of the Penny" rightly highlights the environmental cost of penny production,
from mining to transportation. The article points to the energy consumption and pollution associated
with zinc and copper extraction. The increasing focus on sustainability lends further weight to this
argument. However, the environmental impact should be compared to the alternatives. The
transition to a pennyless system would involve its own environmental costs related to the redesign of
cash registers, vending machines, and potentially, the increased use of plastic or other materials in
alternative small change solutions.

Reason 3: Inefficiency in Transactions – Streamlining the Purchasing Process1.

A key argument put forth in "7 Reasons to Get Rid of the Penny" focuses on the inefficiency caused
by pennies in daily transactions. The time spent counting, handling, and sorting pennies adds up,
creating a small but measurable loss of productivity. This is particularly true in high-volume
transactions. This resonates strongly with modern business priorities emphasizing efficiency and
automation. However, the impact on overall productivity might be less significant than proponents
suggest, and the transition costs associated with adapting payment systems should be factored in.

Reason 4: Impact on Inflation – The Myth of Penny-Fueled Price Increases1.

The assertion that eliminating the penny will contribute to inflation is a frequent counter-argument.
"7 Reasons to Get Rid of the Penny" addresses this, arguing that retailers are unlikely to round up
prices significantly. However, the extent to which this argument holds true remains debatable. While
psychological effects related to price perception may play a role, empirical evidence on the impact of
penny elimination on overall inflation is inconclusive and varies greatly depending on the economic
context and policies in place.

Reason 5: Numismatic Value – Assessing the Loss of a Collectible Item1.



"7 Reasons to Get Rid of the Penny" acknowledges the numismatic value of certain pennies,
particularly older or rare ones. The argument presented is that eliminating the penny would lead to
a loss of these collectible items. This argument primarily targets collectors and holds less weight in
the overall economic analysis. The potential for collectors to continue accessing and trading existing
pennies through numismatic markets should also be considered.

Reason 6: The Psychological Attachment to the Penny – A Social and Cultural Perspective1.

The emotional attachment some individuals have to the penny is an often-overlooked aspect. "7
Reasons to Get Rid of the Penny" briefly addresses this, acknowledging that eliminating a familiar
object could lead to some public resistance. Understanding the public perception and managing the
transition effectively are crucial elements in successful policy implementation. Focusing on
communication and education about the benefits of a pennyless system can mitigate any negative
sentiment.

Reason 7: Technological Advancements and Digital Payment Systems – The Evolving1.
Landscape

The rise of digital payment systems, as highlighted in "7 Reasons to Get Rid of the Penny,"
significantly impacts the relevance of physical currency. The increasing use of credit cards, debit
cards, and mobile payment apps diminishes the reliance on cash transactions, making the penny
even less relevant in everyday life. This technological shift strongly supports the argument for penny
elimination.

Conclusion: A Balanced Perspective on "7 Reasons to Get Rid of the Penny"1.

The arguments presented in "7 Reasons to Get Rid of the Penny" offer valuable insights into the
ongoing debate surrounding penny abolition. While the cost of production, environmental impact,
and efficiency considerations are strong arguments in favor of elimination, a holistic evaluation
requires careful consideration of potential unintended consequences, such as inflation concerns and
the impact on low-income individuals. The increasing adoption of digital payment methods further
strengthens the case for eliminating the penny, but a comprehensive cost-benefit analysis and
careful public engagement are necessary for a successful transition.

FAQs:

What are the main arguments against eliminating the penny? The main counterarguments1.
focus on the potential for inflation, the loss of numismatic value for collectors, and the



psychological attachment some people have to the penny.

How would eliminating the penny affect low-income individuals? This is a complex issue. Some1.
argue it could disproportionately affect those who rely heavily on cash, while others argue that
the rounding up would have a negligible effect.

What countries have already eliminated the penny (or equivalent)? Canada, Australia, and1.
several European countries have already eliminated their lowest-denomination coins.

What are the potential environmental benefits of removing the penny? Eliminating the penny1.
would reduce the environmental impact associated with mining, manufacturing, and
transporting the coin.

How would businesses adapt to a pennyless system? Businesses would likely round prices to1.
the nearest nickel, though this could be complex to manage initially.

What is the role of the Federal Reserve in deciding whether to eliminate the penny? The1.
Federal Reserve doesn't have the sole authority; it would involve Congressional legislation and
public discourse.

Would eliminating the penny reduce crime? Some argue that eliminating the penny could1.
reduce petty theft related to coin collection. However, direct evidence supporting this is
limited.

How would a pennyless system affect vending machines and other coin-operated devices?1.
These devices would need to be modified or replaced, leading to initial costs for businesses.

What are the long-term economic implications of eliminating the penny? Long-term1.
implications remain debatable but may include increased efficiency in transactions, reduced
environmental impact, and the potential for minor inflationary pressures.



Related Articles:

The Cost of Keeping the Penny: A Comprehensive Analysis: This article provides a detailed1.
breakdown of the costs associated with producing and circulating pennies, including material
costs, manufacturing, and transportation.

The Environmental Impact of Small Change: A Global Perspective: This article examines the1.
environmental toll of producing various denominations of coins worldwide, providing a broader
context for the penny debate.

Penny Abolition and Inflation: A Statistical Analysis: This piece provides a statistical overview1.
of the relationship between the elimination of low-denomination coins and inflation rates in
different countries.

Consumer Behavior and Rounding Up: Implications for a Pennyless Economy: This article1.
explores consumer reactions and purchasing patterns in economies that have transitioned to a
pennyless system.

The Future of Cash: Digital Payments and the Obsoleteness of the Penny: This article analyzes1.
the role of digital payments in reducing the reliance on physical currency, impacting the
penny's relevance.

Case Study: Canada's Experience with Penny Abolition: A detailed case study analyzing the1.
economic and social consequences of eliminating the penny in Canada.

The Numismatic Implications of Penny Removal: A Collector's Perspective: An article exploring1.
the potential impact of eliminating the penny on the numismatic community.

Designing a Pennyless System: Practical Challenges and Solutions: This article focuses on the1.
logistical aspects of transitioning to a pennyless system, exploring various implementation



strategies.

Public Opinion and Penny Abolition: A Survey of Attitudes and Preferences: This article1.
presents the results of a survey examining public opinion on the elimination of the penny,
providing valuable insights into societal perceptions.

  7 reasons to get rid of the penny answer key: I Love Jesus, But I Want to Die Sarah J.
Robinson, 2021-05-11 A compassionate, shame-free guide for your darkest days “A one-of-a-kind
book . . . to read for yourself or give to a struggling friend or loved one without the fear that
depression and suicidal thoughts will be minimized, medicalized or over-spiritualized.”—Kay Warren,
cofounder of Saddleback Church What happens when loving Jesus doesn’t cure you of depression,
anxiety, or suicidal thoughts? You might be crushed by shame over your mental illness, only to be
told by well-meaning Christians to “choose joy” and “pray more.” So you beg God to take away the
pain, but nothing eases the ache inside. As darkness lingers and color drains from your world, you’re
left wondering if God has abandoned you. You just want a way out. But there’s hope. In I Love Jesus,
But I Want to Die, Sarah J. Robinson offers a healthy, practical, and shame-free guide for Christians
struggling with mental illness. With unflinching honesty, Sarah shares her story of battling
depression and fighting to stay alive despite toxic theology that made her afraid to seek help outside
the church. Pairing her own story with scriptural insights, mental health research, and simple
practices, Sarah helps you reconnect with the God who is present in our deepest anguish and
discover that you are worth everything it takes to get better. Beautifully written and full of hard-won
wisdom, I Love Jesus, But I Want to Die offers a path toward a rich, hope-filled life in Christ, even
when healing doesn’t look like what you expect.
  7 reasons to get rid of the penny answer key: Sometimes I Lie Alice Feeney, 2018-03-13
ALICE FEENEYS NEW YORK TIMES AND INTERNATIONAL BESTSELLER “Boldly plotted, tightly
knotted—a provocative true-or-false thriller that deepens and darkens to its ink-black finale.
Marvelous.” —AJ Finn, author of The Woman in the Window My name is Amber Reynolds. There are
three things you should know about me: 1. I’m in a coma. 2. My husband doesn’t love me anymore.
3. Sometimes I lie. Amber wakes up in a hospital. She can’t move. She can’t speak. She can’t open
her eyes. She can hear everyone around her, but they have no idea. Amber doesn’t remember what
happened, but she has a suspicion her husband had something to do with it. Alternating between her
paralyzed present, the week before her accident, and a series of childhood diaries from twenty years
ago, this brilliant psychological thriller asks: Is something really a lie if you believe it's the truth?
  7 reasons to get rid of the penny answer key: Jacob Two-Two Meets the Hooded Fang
(Novel Study) Gr. 4-7 Ron Leduc, 2010-01-01 Jacob Two-Two Meets the Hooded Fang is about a
young boy who strives to be heard. One day, Jacob decided to try buying groceries for his parents.
He is misunderstood by the grocer, who thinks Jacob insulted him, and as a result, finds himself in
court. He is sentenced to two years, two months, two weeks, two hours and two minutes in the
Children's Prison, hundreds of miles away from civilization. It is a dark, dirty, dungeon-like place
where children work and are kept in cells. Jacob Two-Two's ordeal and rescue is the substance and
delight of this marvelously funny story. This Novel Study provides a teacher and student section with
a variety of activities, chapter questions, and answer key to create a well-rounded lesson plan.
  7 reasons to get rid of the penny answer key: Proofreading, Revising & Editing Skills
Success in 20 Minutes a Day Brady Smith, 2017 In this eBook, you'll learn the principles of
grammar and how to manipulate your words until they're just right. Strengthen your revising and



editing skills and become a clear and consistent writer. --
  7 reasons to get rid of the penny answer key: Idiot Nation Michael Moore, 2005 Every book
tells a story . . . And the 70 titles in the Pocket Penguins series are emblematic of the renowned
breadth and quality that formed part of the original Penguin vision in 1935 and that continue to
define our publishing today. Together, they tell one version of the unique story of Penguin Books.
Multi-million selling author; award-winning filmmaker, performer, activist and scourge of political
hypocrites everywhere, Michael Moore is nothing less than a global phenomenon. Stupid White Men
- the book they tried to ban in the US - was published by Penguin in the UK in 2002 and has since
sold well over 1.5 million copies. These hilarious and scorching extracts show exactly why Moore is
the man that everyone has an opinion on.
  7 reasons to get rid of the penny answer key: Mastering Basic Skills® Third Grade
Workbook , 2014-01-06 Mastering Basic Skills(R) Third Grade includes comprehensive content
essential to third graders. Topics include reading comprehension, phonics, grammar, writing,
dictionary skills, math, time and money. The Mastering Basic Skills(R) series includes grade-specific
math and language arts activities as well as reading lists, skills checklists, awards, and mini books.
The comprehensive content and extra features increase the value of this series making it an
appealing choice to parents looking for extra at-home practice for their child.
  7 reasons to get rid of the penny answer key: Pass Key to the ASVAB Terry L. Duran,
2018-05-01 This condensed version of Barron's full-size ASVAB test prep manual prepares U.S.
Armed Forces recruits and current service members to succeed with features that include: A
diagnostic test with explained answers A complete ASVAB practice exam with all questions
answered and explained Detailed study advice and test-taking strategies Also includes a
comprehensive subject review covering all ASVAB test areas: math knowledge and reasoning, word
knowledge, reading comprehension, general science, electronics, mechanical comprehension,
automotive and shop information, and assembling objects.
  7 reasons to get rid of the penny answer key: The Gardeners' Chronicle and Agricultural
Gazette , 1860
  7 reasons to get rid of the penny answer key: Comprehensive Curriculum of Basic Skills,
Grade 5 Thinking Kids, Carson-Dellosa Publishing, 2016-03-07 Comprehensive Curriculum of Basic
Skills for grade 5 covers basic concepts such as multiples, factors, multiplication, division, fractions,
decimals, perimeter, area, volume, geometry, ratios, percents, graphing, research, report writing,
parts of speech, and reading comprehension. Complete with practice in writing, reading, and math,
this series helps develop the skills your child needs for grade-level success. --With over 10 million
copies in print, the Comprehensive Curriculum of Basic Skills series provides an entire curriculum
filled with fun, educational activities and instruction that improve academic performance. --Available
for grades prekindergarten to 6, Comprehensive Curriculum of Basic Skills features vivid, full-color
illustrations and grade-appropriate activities for phonics, reading, language arts, writing, and math.
This series edition has been updated with relevant, high-interest reading passages and artwork to
engage your child in the learning process. An excellent resource for supporting classroom learning
or enhancing your home school curriculum, it features review lessons to measure your childÕs
progress, teaching suggestions to extend learning, and answer keys to monitor accuracy.
--Comprehensive Curriculum of Basic Skills is the all-in-one resource for strengthening essential
skills.
  7 reasons to get rid of the penny answer key: Billboard , 1954-09-18 In its 114th year,
Billboard remains the world's premier weekly music publication and a diverse digital, events, brand,
content and data licensing platform. Billboard publishes the most trusted charts and offers unrivaled
reporting about the latest music, video, gaming, media, digital and mobile entertainment issues and
trends.
  7 reasons to get rid of the penny answer key: Electrical World , 1883
  7 reasons to get rid of the penny answer key: English Mechanic and Mirror of Science ,
1874



  7 reasons to get rid of the penny answer key: Herald and Presbyter , 1906
  7 reasons to get rid of the penny answer key: Congressional Record United States.
Congress, 1965 The Congressional Record is the official record of the proceedings and debates of
the United States Congress. It is published daily when Congress is in session. The Congressional
Record began publication in 1873. Debates for sessions prior to 1873 are recorded in The Debates
and Proceedings in the Congress of the United States (1789-1824), the Register of Debates in
Congress (1824-1837), and the Congressional Globe (1833-1873)
  7 reasons to get rid of the penny answer key: Weekly World News , 2002-03-12 Rooted in
the creative success of over 30 years of supermarket tabloid publishing, the Weekly World News has
been the world's only reliable news source since 1979. The online hub www.weeklyworldnews.com is
a leading entertainment news site.
  7 reasons to get rid of the penny answer key: Orange Judd American Agriculturalist , 1878
  7 reasons to get rid of the penny answer key: The Athenæum , 1840
  7 reasons to get rid of the penny answer key: The Australian Journal , 1881
  7 reasons to get rid of the penny answer key: The Phonetic Journal , 1890
  7 reasons to get rid of the penny answer key: Super States! (eBook) Cindy Barden,
1995-03-01 Where can you find dinosaur footprints or rune stones? How salty is the Great Salt Lake?
Where can you find a moon bow? From Maine to Hawaii, from Alaska to Florida, students tour the
USA with a collection of fun facts, games and puzzles. Enhance your geography and social studies
curriculum with reproducible activities such as Alabama Bingo, Florida Tic-Tac-Toe and Louisiana
Question Game.
  7 reasons to get rid of the penny answer key: The Saturday Evening Post , 1913
  7 reasons to get rid of the penny answer key: Comfort , 1891
  7 reasons to get rid of the penny answer key: Queen of the Castle Lynn Bowen Walker,
2006-05-30 Being a keeper at home demands that women possess a wide range of skills. Now the
training, skills and tips every woman needs are all here in one delightful-to-read volume. Five
minutes a day, 52 weeks a year is all a woman needs to get the most of this inspiring, helpful read.
  7 reasons to get rid of the penny answer key: People and Things from the Walker County,
Alabama Jasper Mountain Eagle (1884 - 1897) Robin Sterling, 2013-06-10 This book contains
newspaper clippings from the earliest and longest published newspaper in Walker County, Alabama.
The Mountain Eagle first published in 1872, but the earliest available issues date from 1884. Other
gaps occur in 1887, 1888, and parts of 1891, 1892, and 1895. The rest of the remaining issues were
examined page by page for births, marriages, deaths, and relevant historical news items pertaining
to the early development of Walker County. The result is a very interesting read, full of rare
obituaries and historical accounts. The information was compiled from microfilm from the Alabama
State Archives in Montgomery and microfilm from Samford University in Birmingham. The book
contains a full name index.
  7 reasons to get rid of the penny answer key: Photography , 1893
  7 reasons to get rid of the penny answer key: The Athenaeum , 1901
  7 reasons to get rid of the penny answer key: Journal of the American Medical
Association , 1914
  7 reasons to get rid of the penny answer key: Chem C&A Chemla&Min Wksh McGraw-Hill
Education, 1996-08
  7 reasons to get rid of the penny answer key: Comprehension and Critical Thinking
Level 5 Jamey Acosta, 2014-03-01 Build Grade 5 students' comprehension and critical thinking skills
and prepare them for standardized tests with high-interest nonfiction articles from TIME For Kids®.
This handy and easy-to-implement resource includes accompanying document-based questions that
focus on key strategies for breaking down the passages to help students build cross-curricular
reading skills. A document-based assessment sheet is also provided for each passage so students can
investigate a topic in even deeper and more meaningful ways. This 112- page book includes a
Teacher Resource CD with reproducible pages of artic.



  7 reasons to get rid of the penny answer key: Weekly World News , 2004-03-22 Rooted in
the creative success of over 30 years of supermarket tabloid publishing, the Weekly World News has
been the world's only reliable news source since 1979. The online hub www.weeklyworldnews.com is
a leading entertainment news site.
  7 reasons to get rid of the penny answer key: Justice of the Peace and Local
Government Review , 1854
  7 reasons to get rid of the penny answer key: The Pacific Reporter , 1910
  7 reasons to get rid of the penny answer key: Gardeners' Chronicle and Agricultural
Gazette , 1851
  7 reasons to get rid of the penny answer key: Gardeners' Chronicle , 1849
  7 reasons to get rid of the penny answer key: Tobacco , 1896
  7 reasons to get rid of the penny answer key: Justice of the Peace , 1854
  7 reasons to get rid of the penny answer key: The Indiana Farmer , 1916
  7 reasons to get rid of the penny answer key: Reynolds's Miscellany of Romance,
General Literature, Science, and Art George William MacArthur Reynolds, 1850
  7 reasons to get rid of the penny answer key: Farm Journal and Country Gentleman ,
1904
  7 reasons to get rid of the penny answer key: Scientific American , 1885
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